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Slowing Down Of Price Recessions 
In March Market 





By Joseph E. Pogue 


down in the price recessions 

for mineral oils that were so 
precipitous in February. And for one 
product, gasoline at the refinery, a de- 
cided stiffening of the market was in 
evidence. 

April opens with a fairly good adjust- 
ment between the price of crude petroleum 
land the prices of its principal products, on 
the one hand; and the whole group of 
oil prices and the level of wholesale prices 
in general, on the other. 

Unfortunately, however, domestic crude 
oil production is continuing < eer sag 
vigor, unduly large imports of crude o1 aaa all 
from Mexico <a ‘ arriving, industrial ret. Keres Fealey Moule, Gia dubs. Ail 


Me . 
activity in the United States is recovering ~~ = t - dilegs 
but slowly from its recent stagnation, and Mogp + abi showing the fall in oil prices since October 


European conditions have advanced but 

little toward stabilization. Fig. 1 shows the relative declines that The price changes by months since the 
In the face of these unfavorable cir- have taken place since October last, when October high are given in detail in Table 

ediencd, = “7 hope amd the —_ many of the prices were at their highest ot sentra of the yee gy ys 4 

immediately ahea les in t ose pro ucts, point, as well as the portion of the decline ctober. e extent to which each prod- 


gasoline and motor oil, whose price revival that h 5 i a oe uct has fallen in price, and its rate of de- 
stands some chance under the stimulating ar fas occurred in February and im cline from month to month, may be im- 


tflect of the opening season for automotive March. It will be observed that the de- mediately observed by reference to this 
transportation. The seasonal requirements clines have been drastic for each of the table: 

for motor fuel and motor-lubricants may products shown; but that crude has fallen In times like the present, when all prices 
be expected to continue to display a wel- further since October than the average of are tending toward their pre-war level, 
come growth, in spite of the unfavorable its products also further than all commodi- it is desirable to observe where the prices 
factors that may underlie the present situ- ties. The extent of the price liquidations of mineral oils stand today in comparison 


AY eo saw a distinct slowing Price fevel Oct. 1920. 
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TABLE 
The recent slowing down i in the price de- 2— Price Changes me baa we Percentages of the Average 


ines for mineral oils is shown in Table (Average prices for October = 100) 
, where the percentage changes from Feb- — ————e - —— 
tary to March are contrasted with those ‘ 


trom January to February: Gaso- | Gaso- | Kero- | Kero- | Fuel | Neutral 
, line line sene sene Oils Oils 
TABLE 1—Average Price Changes for Crude at Tenk- | Refin- | Tank- | Refin- | Refin- | Refin- 
Pe‘roleum and I‘s Products Wagon ery Wagon ery ery ery 











—— 
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Per Cent | Per Cent 
Change Change See 100 100 100 100 100 
Jan.-Feb. | Feb.-Mar. lov... 99.7 99.7 95 96 b 92 
—_ —__—___ — - oe 98 99 91 92 84 








rude (posted) 2 onfg —10 
asoline (Tankwagon).... —10 —4 93 | 98 89 89 79 
asoline (Refinery)....... —13 —4 Feb.. 62 | 88 77 67 53 : 74 
frosene (Tankwagon)..... —15 — 3 56 | 85 74 2 53 ‘ 5: 70t 
frosene (Refinery)...... —25 —19 5 

Nel Oil (Refinery) —24 : *U. S. Bureau of Labor Statistics. tEstimated. 


eutrals (Refinery) —10 : . . 
vlinder Stocks (Refinery). —18 : during the first three months of 1921 is with their status in 1913. Accordingly Table 


on ee —14 also ‘strikingly shown. It is a favorable 3 has been prepared to show the change 
Weighted Average).....] —13.5 circumstance that cuts of this magnitude in price level since 1913 of (a) crude pe- 
are behind, instead of still impending. troleum, (b) its principal products, (c) 















































Crude* Gaso-* Kero- 
Petr. line sene Fuel* 
at Tank- Tank- Oil at 
: Wells Wagon Wagon Refinery | 
. Bee 100 100 100 100 
1914 82 83 97 83 
ee 66 75 90 a 
ne 117+ mt | slog * «69% 
ee * ee pet * " e's & eje ee ¢ q,° 
o So SEN -vegt tes 995 3 292 J P°S108S |e 145 
ee "22 8918, . 00.7. ¢ $95.¢ © 1 Dees %90130° 186 
ee | A ae, ale 142 162 147 
1920 eae eee r, gre ve* eS a 
2 sOxts. 3 sis “gras 3} “> tro 2 | *5 2egs 254 
e*e eNoy. ¢. ° 126 * e179 ° ~~ 27 26 
Tee... 307 178 226 197 
1921 
Jan 292 177 22 182 
Feb 194 159 189 135 
Mar. 174 154 184 31 
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TABLE 3—Change in Price Level of Crude Petroleum and Its Principal Products Since 1913, in Percentages 
. of the Average Prices in 1913 


Average Prices for 1913 = 100) 




















*Weighted average. tFrom U.S. Burea 


the average wholesale price of 327 com- 
modities of all kinds, and (d) the average 
retail price of 22 items of food. 

In spite of the drastic cuts in oil prices, 
the average price of crude petroleum 
stands 74 per cent higher than it did in 
1913; gasoline, 54 per cent higher; kero- 
sene, 84 per cent higher; fuel oil, 31 per 
cent higher; and lubricating oils, 84 per 
cent higher. However, wholesale prices 
in general are still about 57 per cent higher 
than in 1913, and retail prices of food, 
about 50 per cent, It is quite apparent 
that oil prices have fallen in keeping with 
the decline in prices in general. 

The degree to which this is true is shown 
in Fig. 2, which pictures the price levels 
of Table 3 for the three _ successive 
months just past. 


Fig. 3—Trend o fthe relative prices of 

crude petroleum and its principal prod- 

in percentages of the average 
prices in 1913 
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The trends of the relative prices for 
crude petroleum and: its principal proq- 
ucts, in percentages of the average price 
for 1913, are plotted in Fig. 3, where the 
fall in prices over the past month may be 
seen in true perspective, both in respect 
to the price level of 1913 and in respect to 
the course of prices during 1920. The 
sharp price declines from the high levels 
attained in 1920, as well as the general 
conformance to the fall in all commodi- 
ties, are worthy of special note. 

The trend of the actual prices for the 
leading types of mineral oils is presented 
graphically by months in Fig. 4. This 
chart shows also the slowing up in the 
price descent that characterized the month 
of March in respect to most of the petro- 
leum products. 

The immediate outlook for oil prices is 
not as favorable for the seller as the long- 
range prospect. The economic function of 
the price declines, which was to reduce pro- 
duction to a volume of output’ in keeping 
with a retarded demand, has not been very 
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Fig. 2—Barometer showing the rise in 
oil prces since 1913 


successful as yet. Both crude oil and pe- 
troleum products are still being turned out 
in unprecedented volume. Whether this 
state of affairs can continue without fur- 
ther price recessions is an open question. 
The oil industry in 1920 got to going at 
such a pace that it has found it difficult to 
slow down. Unfortunately, the imports 
of crude oil from Mexico have been grow- 
ing at the very time that less oil from Mex- 
ico was needed. 

Mexican production is responsible for 
a greater measure of the break in the 
domestic oil market than has been gen- 
erally appreciated. Watch Mexico. The 
course of imports from Mexico will con- 
tinue to have a decisive effect upon the 






















domestic price situation. Also watch dom- 
estic production. Not until the supply of 
crude petroleum lets up—and ultimately this 
is bound to come—will the oil situation 
get on a sound basis so far as prices are 
concerned. 
The favorable conditions in the situation 
are due to the season. The time of the 
year has arrived when the demand for 
gasoline and for motor oil is increasing 
and will continue to increase. An estimate 
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of the month-to month course of the 1921 
demand for gasoline was given in the 
March 2nd number of the National 
Petroleum News. The same method of 
calculation may be applied to lubricating 
oils, as follows: 


Mill. Gals. 

8.5 mill. cars at 25 gals. discounted 10%.....= 191 
1.1 mill. trucks at 75 gals. discounted 10%...= 73 
GS get. tractors OF 75... occ ccccccscves = 23 
SS |” a, Sate Aer = 36 
Industrial consumption = 300 
Exports ; ; = 300 
Total 1921 demand = 923 
Total 1920 demand............. =1024 


The lubricating demand is especially 
lificult to forecast because of the impor- 
tance of foreign requirements. The ex- 
ports of lubricating oils in 1920 were 411 
million gallons. If 1921 shipments abroad 
should equal those of 1920, the estimate 
given above will fall too low. In respect 
to future exports, there is no substantial 
basis for analysis; one can only hope for 
the best. 

The motor oil portion of the estimate 
»f lubricating demand given above may be 
allocated to the different months of the 
year, as shown in Table 5. 


TABLE 5—Estimated 1921 Domestic Demand for 
Motor Oil by Months, in Millions of Gallons 











January 15.5 Se eae wen 
February 16.6 August es 
March 18.3 September.... .29.8 
April 20.6 October. ......25.2 
May 24.4 November. ....22.7 
June 28.4 December. ....19.2 

| BOM. 5.<4.040s0eee? 





While the motor oil to be consumed in 
the United States in 1921 is only about 31 
per cent of the total quantity of lubri- 
cants estimated as the full 1921 demand 
that will fall upon American refineries, 
this portion of the demand may be expect- 
ed to strengthen from month to month as 
ndicated in Table 5. 

In addition to the special factors influ- 
encing the price of mineral oils, the con- 
lition of business in general will continue 
to exert a marked influence. The student 
of the oil market, therefore, must of nec- 
essity have an eye to the progress of busi- 
ness toward a sound and productive basis. 
Perhaps the best index of such progress, 
both in this country and abroad, is the 
course of the price deflation that is taking 
place. A convenient view of this matter 
is afforded by three charts prepared by the 
Federal Reserve Bank of New York. 
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Fig. 5—Wholesale prices and cost of 

living in the Unted States, in percent- 
ages of the figures for July, 1914 








Fig. 5 gives a comparison between the 
»urse of wholesale prices and the cost of 
living in the United States by months 
om the beginning of 1916 to the 
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Fig. 4—Trend of the actual prices of crude petroleum and its principal products 
in cents per gallon or dollars per barrel 


present. Since the middle of 1920 a mark- 
ed decline in both factors has taken 
place. 
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Fig. 6—Wholesale and retail prices of 
food in the United States, in percent- 
ages of the average prices in 1913 





Fig. 6 shows the trend of food prices, 
wholesale and retail, over the same period. 
Retail prices of food began to decline sev- 





Note—In Dr. Pogue’s summary of the industry for 
February, published in the March 2 issue of National 
Petroleum News, an error was made in Tables 2 and 
3. Inthe heading of the former, the line, “Average 
prices for October plus 100” should have read, 
“Average prices for October equals 100. In Table 3 
the line “Average prices for 1913 plus 100” should 
have read, ‘‘Average prices for 1913 equals 100. 





eral months after wholesale prices started 
downward, and have not yet fallen as far. 

Fig. 7 compares the trend of wholesale 
prices in a number of foreign countries 
with wholesale prices in the United States. 
A sympathetic movement in the four coun- 
tries is to be noted. Prices in all coun- 
tries must become adjusted before inter- 
national trade can proceed on a stimulating 
basis. 

On the situation is 
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Fig. 7—Wholesale commodity prices in 
four countries, in percentages of the 

average prices in 1913 
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affected by a diversity of circumstances, 
some unfavorable, others favorable. The 
unfavorable factors include: No substan- 
tial let-up in the domestic production of 
crude petroleum, sustained imports from 
Mexico, absence of vigorous recuperation 
in business, and a demoralized foreign 


trade situation. Among the favorable cir- 
cumstances may be numbered: The length 
to which oil-price declines have already 
gone, the seasonal increase in the demand 


for gasoline, and the seasonal increase in 
the demand for motor oil. 


Recommends Publicity In Forming 
Standardized Oil Testing Methods 


NEW YORK, April 1.—That the 
American Society for Testing Materials 
thru Com nittee D-2 be the agency to 
prepare standard testing methods to be 
the official methods of the American 
Petroleum Institute upon which all pe- 
troleum products are bought and sold 
and that the proceedings of the com- 
mittee in working out the testing meth- 
ods be given full publicity in the indus- 
try thru publication in the bulletin of 
the institute were the chief recommen- 
dations made by a technical committee 
appointed some two months ago by Dr. 
Van H. Manning, director of research 
of the institute, to consider the adoption 
of uniform testing methods, the agen- 
cies best qualified to standardize such 
methods and the establishment of a 
method of arbitration in disputes over 
oil tests. 


Two points of dissatisfaction existed 
as to the method of standardizing tests 
pursued by the American Society for 
Testing Materials which led to the ap- 
pointment of the committee by Dr. 
Manning. One was that the proceed- 
ings of the committee in working out 
the methods were kept secret until the 
tests were decided upon and officially 
approved by the directors of the so- 
ciety, and the other was that the Amer- 
ican Society for Testing Materials, as 
at present constituted, is composed of 
too large a majority of users of petro- 
leum products and too small a percent- 
age of producers of the products. 


Both of these points will be ironed 
out if the recommendations of the com- 
mittee are adopted. The recommenda- 
tions are to be laid before a general 
conference to be held under the aus- 
pices of the American Petroleum Insti- 
tute at 10 a. m. April 11, in room 3, fifth 
floor, Engineering Societies building, 29 
West 39th street, New York City. 

Representatives of all the oil asso- 
ciations in the country, many scientific 
societies, the government bureaus and 
some of the large users of oil products 
are included in the invitation to the 
general conference where the recom- 
mendations of the committee will be 
threshed out. 

The personnel of this committee is as 
follows: K. G. Mackenzie, The Texas 
Company, 17 Battery place, New York 
City; W. E. Perdew, Union Petroleum 
Company, Widener building, Philadel- 
phia, Pa.; Roger Chew, Standard In- 
spection department, Standard Oil 
Company of New Jersey, 26 Broadway, 
New York City; T. G. Delbridge, Atlan- 
tic Refining Company, Philadelphia, 
Pa.; N. A. C. Smith, Bureau of Mines, 
Washington, D. C.; O. P. Keeney, de- 
partment of standards and tests, Na- 


tional Petroleum Association, 11 Broad- 
way, New York City: L. A. Fischer, Bu- 
reau of Standards, Washington, D. C.: 
H. C. Dickinson, Bureau of Standards, 


Washington, D. C.; H. W. Bearce, Bu- 
reau of Standards, Washington, D. C. 

The American Society for Testing 
Materials is requested to send a repre- 
sentative of Committee D-2 to this gen- 
eral conference, to explain briefly the 
work of the American Society for Test- 
ing Materials in the preparation of test- 
ing methods, and the chairman of the 
interdepartmental committee is invited 
to send a representative to explain the 
effectiveness of the cooperation between 
the government and the American So- 
ciety for Testing Materials in the prep- 
aration of testing methods. 

Other specific recommendations are: 


That these organizations be urged to 
cooperate with the American Society 
for Testing Materials in the revision of 
methods now existing, when such re- 
visions seem advisable, and in the prep- 
aration of new methods. 

That the general conference approve 
the tests adopted by the American So- 
ciety for Testing Materials: (A. S. T. M. 
Standards), as follows: 

Viscosity of lubricants. 

Specific gravity. 

Carbon residue. 

Flash by Tag., closed tester. 

Acidity. 








The Market Barometer 
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Refinery Markets 


Generally stronger in east on fuel 
oil, gasoline, naptha and neutrals, 
unchanged on cylinder stocks, kero- 
sene and wax. In Mid-Continent 
gasoline fairly strong, fuel oil, kero- 
sene and lubricating oils weak. 
More refineries starting up or in- 
creasing their runs. Gulf Coast lubs 
a little stronger. 


Tank Wagon Markets 
Unchanged. 


Crude Markets 
Unchanged. 


Export Markets 


_ Business reported slowly improv- 
ing. Kerosene reduced 1 cent a 
gallon. 


Production 


New pool opened in Claiborne 
parish, Louisiana, 12 miles north of 
Homer. Test makes flow at rate of 
more than 3,000 barrels daily. Test 
in Laramie Basin, Wyoming, shows 
oil in commercial quantity at 3,400 
feet depth. Mid-Continent Oil & 
Gas Association again warns pro- 
ducers against drilling in wells. 


Drafts Reforms For 
M. C. B. Regulations 


Staff Special 
NEW YORK, April 5.—Addition of 


fourteen new members to the tank car 
committee of the American Petroleum 
Institute and creation of a mechanical 
sub-committee consumed most of the 
Monday forenoon session of the tank 
car committee at the institute’s offices 
here, 15 West 44th street. 


Increasing the committee’s personnel was 
in compliance with action taken at the 
last meeting in Chicago. Eight mem- 
bers comprise the new mechanical sub- 
committee and they are representatives 
of companies owning the majority of 
privately owned tank cars in the petro- 
leum industry, of which there are round- 
ly 97,000. 

Members of the mechanical sub-com- 
mittee are T. Beaghen, master car 
builder, Mexican Petroleum Corpora- 
tion, New York; S. F. Beasley, M. C. B.., 
Sinclair Refining Company, Kansas 
City; W. Koenke, M. C. B., Indiahoma 
Refining Company, St. Louis; R. H. 
Owens, M. C. B., Cosden & Company, 
Tulsa, C. W. Owsley, chief inspector, 
The Texas Company, New York; A. E. 
Smith, vice president, Union Tank Car 
Company, New York F. B. Stough, 
superintendent car equrpment, Roxana 
Petroleum Company, St. Louis, and W. 
S. Wissing, M. C. B., National Refin- 
ing Company, Cleveland. 


Of the fourteen new members on the 
tank car committee, four are ex-officio 
They are C. D. Chamberlin, general 
counsel National Petroleun Associa- 
tion, Cleveland; H. G. James, secretary 
Western Petroleum Refiners’ Associa- 
tion, Kansas City; J. D. Reynolds, sec- 
retary American Independent Petro- 
leum Association, and E. E. Grant, sec- 
retary Independent Oil Men’s Associa- 
tion, Chicago. 


Of the remaining ten active members 
added J. S. Wood, New York, is vice 
president of the Mexican Petroleum 
Corporation, and the rest are traffic 
managers, They are: 


B. J. Burchell, Shaffer Oil & Refining 
Company; E. A. Fall, Interocean Oil 
Company; A. C. Holmes, Empire Re- 
fineries, Inc.; W. W. Klingensmith, 
Transcontinental Oil Company; W. M 
Powers, Indiahoma Refining Company; 
J. D. Rearden, Union Oil of California; 
C. H. Lown, Imperial Oil, Ltd.; W 
Jervis, the Texas Company, and C. B 
Ellis, Gulf Refining Company, 


There are now thirty members of the 
tank car committee, more than twenty- 
five of whom were present at Monday’s 
meeting. Director of transportation M. 
J. Gormley states that it is the best at- 
tended meeting the committee has ever 
held. 


It is understood that the mechanical 
division will have a complete revision 
to propose in regard to Rule 32 of the 
Master Car Builders of the American 
Railway Association. That rule is the 
one which the transportation men be- 
lieve works the greatest hardships on 
private car owners because of ambigu- 


ity. 
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Danger Of Further Crude Congestion 
Is Not Yet Over 


Staff Special 
TULSA, April 2 


ESPITE the fact that with the ex- 
1) ception of the Prairie Oil & Gas 

Conipany all large purchasers of 
rude in the Mid-Continent field have re- 
sumed a 100-per cent purchasing policy 
and are in many localities reported to be 
actively soliciting crude, there is a grave 
fear felt in many quarters that there will 
be a recurrence of acute crude conges- 
tion in this territory unless operators 
exercise extreme care in the resumption 
»f drilling operations. 


Compared with a month ago, the situa- 
tion is undeniably better, but there are 
several factors that are liable to cause 
operators to become over-confident: sta- 
bility of the crude market over the past 
six weeks; solicitation of crude by cer- 
tain purchasers; partial resumption of 
operations by some refiners and increase 


of runs by others. These factors call 
for the closest analysis before their 
proper infiuence on the general situation 
can be determined. 


1. A check of the major purchasing 
agents in the Mid-Continent field shows 
that while the executives of these com- 
panies feel more hopeful over the out- 
come of the present situation, they can- 
didly admit their utter inability to fore- 
see what niay eventuate (even those 
whose companies are soliciting crude 
connections). The one point on which 
they are unanimous, however, is that the 
answer lies in the producer’s hands. 


2. While there have been many re- 
ports current in the Mid-Continent field 
of a number of the larger purchasing 
agents having actively solicited crude 
and in numerous cases offered premiums, 
a thorough canvass of this phase of the 
situation reveals practically no instance 


of any of what may be termed the major 
purchasing agents paying a premium. It 
is true, however, in a number of cases, 
that they are actively soliciting crude, 
but an analysis of these cases individu- 
ally usually discloses that the determin- 
ing factor is other than that of a desire 
to secure more crude, oftener being one 
of geographical Icocation or quality of 
particular crude. 


Refining Increase Small. 


3. Insofar as the resumption of re- 
fining operations is concerned, they are 
grossly exaggerated. A survey of the 
general Tulsa and Ardnore territories 
shows the increase in refined capacity of 
these districts is comparatively negligi- 
ble. There have been several plants 
opened up within the past ten days that 
have been shut down, notably Inland 
Refining Company, 5,000-barrel capac- 
ity; Gustafson & Spencer (Cushing), 


Comparative Daily Production Figures For The Mid-Continent Field (Oklahoma, Kansas and North Texas) 
For December, January and February, By Districts 



















































































December January February | December January February 
OKLAHOMA: 
Sluss.. 845 8°6 1,002 
Osage. . 58,015 49,899 44,624 Potwin. | 308 283 296 
Duncan-Walte ors 4,095 3,895 3,635 Smock | 379 373 308 
Empire Pool.. 5,916 5,779 6,061 Touglas 273 238 285 
Cement 1,269 1,060 1,060 Weaver. | 30 19 16 
SS reer eer rr rer = 881 654 leet 
Beaver 894 687 8'1 47,440 43,296 47,814 
Hev itt 29,577 29,987 28,275 
Heal ton 25,300 24,950 25,088 Marion County 
Milroy-Fox 2,002 1,883 1,799 Oe 5,153 3,659 6,771 
Loco 670 940 902 Covert-Sellers. . 4,958 3,145 3,467 
Allen i. aa eas 6'8 Florence...... 7,4'8 4,550 10,943 
Cleveland . 4,839 4,951 4,950 =e 
Cushing. . 30,726 29,674 29,408 17,529 11,354 21,181 
Jennings 6,815 7,514 7,647 
New Cushing Field (Northwest Greenwood County............ 5,000 4,468 7,000 
Extension) ee epee 3,460 2,638 Outside (Includes Elk, Woodson. 
Vale-Quay- Maramac- Ingalls 5,494 5,940 7.212 | Chautauqua. Montgomery anc 
EES ea 3,696 3,0'8 3,303 | Labette Counties) rae 15,000 12,000 12,000 
South Ponca. . 1,701 1,606 1,498 | Used for fuel in Butler and Marion 
Garber 9,002 8,575 8,370 CS oe wean . 5,000 3,500 3,500 
Mervine 1,194 1,129 1,134 —_— 
Billings 3,008 3,008 3,636 Total Kansas... 89,969 74,618 91,495 
Bristow Field 1,620 2,601 1,874 
Slick Field 17,735 13,356 13,971 
Glenn Pool 11,540 8,860 10,902 TEXAS 
Mounds Field... | 9.474 9,440 9,858 North Central District 
Jenks ; ' 2,395 2,540 2,622 Breckenricge..... 88,377 81,389 75,012 
Broken Arrow } 1,298 Sey is eeemicn ail a Eastland. . 16,064 16,471 17,251 
Stone Bluff & Le onard 1,868 1,060 1,024 Caddo ee vee 13,135 13,027 16,394 
Sapulpa i 1,671 1,428 1,455 | Clear Fork. 7,690 7,202 8,342 
Red Fork-Fishe r. 1,657 1,613 1,640 Desdemona. 5,696 5,505 5,379 
Picket Prairie 685 607 624 Gunsight.... 2,667 1,921 1,763 
Bixby 1,066 1,056 Rising Star. ... 1,496 1,278 1,606 
Okfuskee and S. ‘Okmulgee Sipe Springs 1,072 980 967 
CeNIOS. . occescc 13,936 15,211 19,729 Wildcats .... 1,080 242 694 
Beggs 24,169 23,889 20,407 — 
( )kmulgee. 2,425 3,153 2,952 137,277 128,015 127,408 
Bald Hill 1.361 1,009 4,704 
Boynton 4,074 3,639 3,502 Wichita Falls District 
Morri s 3,271 3,249 1,403 Burkburnett....... 59,774 59,035 58,623 
Okmulgee and McIntosh 1,425 Se © Beiacsecsaeus _ ee 10,730 10,776 10,775 
Jutside (Includes Washington, Iowa Park and K. M. A. 4,918 4,809 4,565 
Nowata, Rogers and Nortl , , are 354 351 352 
Tulsa Counties). ae 11,500 11,500 12,500 Holliday . i 162 165 170 
Total Oklahoma 308,163 296,507 292,490 75,938 75,136 74,485 
KANSAS Total Texas | 993,945 203,151 0 893 
Butler County 
El Dorado 11,239 10,376 11,642 PECAPITUT ATION 
Elbing 9,310 6,150 7,222 
S. Augusta 3,359 3,480 3,894 Decémber January February 
Augusta 1,755 1,673 2.245 ~—_ a 
E. Butler County 3,147 3.147 4,205 
Fox-Bush 3,800 4,091 3,632 Oklahoma. 308,163 296,507 292,490 
Koogler-Nuttle | 3,495 2,89 2,784 Kansas. . 89,969 74,618 91,495 
Towanda | 6.766 6;366 6,691 Texas. . 213,215 203,151 201,893 
Wilson-Dunkle 1,611 2,588 2.644 
Robinson we 1,128 777 948 611,347 574,276 585,878 
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1,200 barrels, and the Buffalo Oil & Re- 
fining Company, 1,000 barrels, and it is 
reported that the Gainesville plant of 
the Empire Refineries, Inc., will start up 
immediately. With the exception of the 
above, and possibly one or two other 
isolated plants of the skimming type, the 
refining status of the Mid-Continent field 
remains unchanged, and while a number 
of the smaller plants are paying a slight 
premium, the only territory in Oklahoma 
where crude is commanding a large pre- 
mium is in the Garber field, where 75 
cents or a dollar premium has prevailed 
since its discovery. 

That the situation is far from clarified 
is evidenced by the fact that Harry H. 
Smith, secretary of the Mid-Continent 
Oil & Gas Association, felt it necessary 
to issue a note of warning to producers 
in the Mid-Continent field without con- 
sulting the central committee on concil- 
jation and conservation. In this bulle- 
tin Mr. Smith points out the danger of 
the resumption of drilling operations on 
a normal basis at this time. He says: 

“Certain recent statements and news- 
paper articles concerning the situation in 
the oil industry are capable of an analy- 
sis which will reveal facts of much in- 
terest to the oil producer in the Mid- 
Continent field. In these trying times, 
when general economic conditions are 
very much unsettled, we have with us 
two classes of business men interested in 
the oil industry. The one class con- 
sists of optimists, who with the coming 
of the warm sunshine of springtime feel 
that conditions are bound to improve 
and who accordingly cannot resist the 
impulse to get busy with the drill and 
prepare for the time when according to 
their estimate there will be a market for 
all the oil produced. These people are 
honest and admirable, and it is not my 
purpose to offer any criticism whatever. 
But, on the other hand, there is another 
class which tempers optimism with con- 
servative business judgment, and who 
analyze the situation in a slightly differ- 
ent manner. These operators realize 
that there is a probability that general 
conditions may not improve as quickly 
or as rapidly as we all fondly hope they 
will. They, therefore, stop to contem- 
plate and analyze the importance of go- 
ing slowly with new development work 
in the Mid-Continent field, because this 
field is the most important factor in the 
United States. It produced 56.2 per 
cent of all the oil produced in the United 
States in 1920, and about 80 per cent of 
the light oil produced by this country in 
that year. With California eliminated, 
because it is out of contact with the ter- 
ritory east of the Rocky mountains, we 
find.that the true position of the Mid 
Continent field is even more important 
because of all grades of oil produced 
east of the Rocky mountains we fur 
nished 73 per cent. Therefore the posi- 
tion of the Mid-Continent producer is 
all-powerful. He may bring on an ex- 
cess of supply at this time by active 
drilling and bringing in of wells, or he 
may refrain from development work un- 
til he actually sees that conditions war- 
rant the production of more oil. In 
other words, until the public demands 
and can use more oil, and that it will not 
be wasted or allowed to deteriorate iu 
earthen or other storage. 

“While it may be true, as has been re- 
cently said, that the known available 
supply of crude oil will not be sufficient 
to take care of the world needs under 
normal conditions, who knows when 


normal conditions will again prevail? 
European affairs are still demoralized. 
General business in this country cannot 
attain its full momentum until Europe 
does revive. Since the oil industry de- 
pends on a revival of general conditions 
in this country and in Europe, it might 
be that if we now become too optimistic 
and indulge in indiscriminate drilling we 
would make the over-production in the 
Mid-Continent field even worse in the 
next few months than it has been in the 
immediate past. In this connection I 
call attention to some figures given out 
by Mr. Welch, of the American Petro- 
leum Institute, in which he shows that 
the excess of production and imports 
over consumption and exports was at 
the annual rate of 95,000,000 barrels in 
November, 1920, and at the annual rate 
of 93,000,000 barrels in January, 1921. 
He also makes the following statement 
with reference to available tankage for 
crude oil: 

“There are no official figures showing 
the amount of available empty crude 
storage. The best estimates seem to be 
that in the territory under considera- 
tion the amount did not, on March 1, 
1921, exceed 20,000,000 to 25,000,000 bar- 
rels. Even were one to assume that 
this storage were all placed in the pre- 
cise spot where it ought to have been, 
with transportation facilities available, 
and proportionately distributed among 
the purchasing companies in accordance 
with their previous runs, it would have 
taken only a few months at the Novem- 
ber rate to have filled every barrel of it. 
Under the commercial conditions exist- 
ing, with an open winter which did not 
retard drilling, it seems obvious that in 
three or four months, even the largest 
companies would have been in distress 
for storage space.’ 

“Supplementing this information, it is 
generally known locally that several 
purchasing companies have _ about 
reached the limit of their capacity for 
storing crude oil. Others are credited 
with considerable empty storage as of 
December 1, but it must be remembered 
that oil has been going to storage rap- 
idly in the last four months, and that 
a great deal of the old tankage has de- 
teriorated and rusted out, so that it 
will not hold crude oil today. Already 
one or two purchasing companies in the 
Mid-Continent have found it necessary 
to’ begin the erection of new tanks. 
Looking for a moment at the known 
existing conditions, and assuming that 
the demand may not revive as rapidly as 
the optimists anticipate, what will be 
the effect upon the independent produc- 
er if the large purchasers of oil, having 
filled their available tanks, find it neces- 
sary to go to the expense of building 





Hevuuneteseneneeeeconensavennereeneniant 


In Canada there will be considerable 
activity in the Northwest Territory dur- 
ing the coming summer. A number of 
adventurers have “mushed” thru the 
past winter to the region of the Im- 
perial Oil, Ltd.’s well near Fort Nor- 
man. Some arplications by Americans 
have been granted and doubtless many 
more from this country will be in the 
rush along the Mackenzie river. 

National Petroleum News has sent a 
staff man to Canada for the purpose of 
obtaining detailed information on the 
region which is attracting the attention. 
The first of two articles written by him 
will appear in the issue of April 13. 





new tankage? It would undoubtedly 
cause further demoralization in the mar- 
keting situation and more accumula- 
tion of oil in temporary private storage 
with the consequent waste as defined by 
the laws of Oklahoma. 

“It would not be for the best interests 

of the country nor of the producer for 
anything to happen which would cause 
further demoralization, because it woulda 
mean the abandonment of a large num- 
ber of older oil wells which are still 
capable of producing, in the aggregate, 
a large amount of oil, but which cannot 
be operated profitably under present 
conditions. Operating costs on numer- 
ous leases in Oklahoma where the pro- 
duction has settled to one or two barrels 
per well per day, now range from $1.81 
per barrel to $2.50 per barrel, thus show- 
ing a daily loss. Unless conditions im 
prove, these wells will be abandoned. If 
there is continued over-production an- 
other and larger class of wells will 
have to be abandoned. In other words, 
altho the outlook for prosperity in the 
oil-producing business may look rosy for 
a period of a few years hence, the fact 
remains that what we are largely inter. 
ested in and what the lives of some of us 
depend upon is the immediate future. By 
an immediate shut-down movement the 
immediate future can possibly be taken 
care of. But if some of the operators 
get restless under the restraint and vio- 
late the plan of the committee on conser- 
vation and conciliation, others will feel 
justified in doing so, and the result will 
be a general breakdown in the conserva- 
tion plan. These remarks are not in- 
tended to convey the idea that there has 
been any breakdown in the administra- 
tion of the plan, for there has not been 
to date. I am only emphasizing the 
necessity of keeping it up until condi- 
tions clearly indicate that it can be dis- 
pensed with. If those producers who 
are in the favored spots should disre- 
gard the plan and create a further over 
production, they might suffer a cons« 
quence similar to what occurred in 
Cushing days, when the operator of the 
small well in other localities went to the 
corporation commission with a com- 
plaint which resulted in the state taking 
a hand. Therefore for the good of the 
whole industry we should, and doubt- 
less will, cooperate.” 
_ That there is ample justification for a 
feeling of alarm may be seen in the ac- 
companying table showing comparative 
production (practically all of which is 
pipe line runs) for December, January 
and February for the Mid-Continent 
field (comprising Oklahoma, Kansas and 
north central Texas). It will be noted 
that the actual decline in February over 
December (when the initial curtailment 
order of the Prairie Oil & Gas was 1s- 
sued) was only 25,469 barrels, whereas 
February increased roughly 11,000 bar- 
rels over January figures. In comparing 
January and February totals, however, 
it must be remembered that possibly a 
large percentage of the increase is ac- 
counted for by the cleaning up of field 
storage in many instances immediately 
after crude purchasers began buying 
100 per cent. 


LOS ANGELES, March 31.—M. M 
Fletcher, for a number of years asso- 
ciated with the Stoddard Oil Company 
of New York, has recently accepted the 
position of sales manager of the Wil- 
shire Oil Company, Inc., of Los An- 
geles. 
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White Trucks owned by The Derby Oil Company, of Wichita, Kansas 


Predominate in Oil Service 


HERE are more White Trucks 
in the service of Petroleum Com- 
panies than trucks of any other 
make. One oil company operates 
more than 800 White Trucks. A 
number of others have fleets which 
total hundreds of Whites. 
White superiority and the con- 
tinued preference which the most 
experienced owners give the White 


product is not the result of an acci- 
dent. It is the fruit of years of hard, 
painstaking. and constant effort on 
the part of The White Company in 
studying transportation needs and 
building the truck that will meet 
them. 

Other users can safely accept the 
judgment of owners who invest hun- 
dreds of thousands and even millions 
in White equipment. 


THE WHITE COMPANY 
CLEVELAND 


White Irucks 
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Wire or write for prices 
onany of these products: 


Galranized, tinned or black 
seamless steel shells, cyl- 
inders. and tanks for air, 
gasorliquids under pressure. 
Seamless steel barrels for 
liquids as illustrated. 

Removable head, seamless 
steel barrels for liquids, semi- 
liquids, dry materials and 


food products. 


Drums. 


General Sales Office: CHICAGO 





MILWAUKEE 


SEAMLESS STEEL BARREL 


Those Who Give It the Hardest Knocks 


Are Its Strongest Boosters 


Hard knocks mean little in the life of 
Hackney Seamless Steel Barrels Cold- 
drawn from a single sheet of special steel, 
the tensile strength of Hackney Barrels 
is so great that nearly 13 years of con- 
tinuous hard service have left no signs of 
deterioration on the first ones made. This 
process of manufacture is an exclusive 
Hackney feature. 


Not a joint or seam in the body or 
lower head. The goods you ship are the 
goods that reach the buyer. No leakage 
losses. No money tied up in freight 
claims. 


Carefully machined filling and drain 
plugs are set above the chime, making 
filling easier and preventing water from 
draining into the barrel. This feature also 
permits liquids to run free of the top 
head thus preventing losses in emptying. 


The perfect bilge shape enables one 
man to up-end a Hackney Barrel full of 
oil, and makes for easy handling on skids 
and gangways—a saving of time and labor 
in warehouses. 


If you are not certain that your steel containers are the 
most economical for your purpose, tell us your problem. 
We may be able to save you money. 


There are other Hackney features which bring cold-cash 
profit to barrel users. Write for booklet explaining them. 


PRESSED STEEL TANK COMPANY 


General Office and Works) MILWAUKEE 








Branch: NEW YORK 
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Education And Publicity—Weapons 
To End Price-Cutting 


HILE the constructive elements of both the 

refining and marketing branches of the in- 
dustry gathered at Kansas City two weeks ago 
to talk and plan for a greater degree of cooperation 
among their members for the general good of the 
industry, the destructive element was up to its 
old time worn tactics of cutting the market. 


Two big companies were engaged in a price 
war in Texas. Numerous smaller companies were 
making sales below the market at many points. 
Brokers were running around quoting stuff at prices 
at which they knew they could not make delivery, 
the quotations being made simply for the bearish 
effect on the market, an insidious form of price 
cutting, but with effect nevertheless. 


Most of the price cutting is done by the men 
lacking farsighted business sense and more parti- 
cularly lacking backbone. 


It is easier to move stuff by reducing prices than 
to think up convincing sales arguments and keep 
salesmen on their toes. 


Some of the price cutting is done, however, by 
men who are honest but are unfamiliar with the 
marketing ethics of the oil business, who are not 
versed in refining and marketing costs and who 
actually do not know the prevailing prices from day 
to day. This applies particularly to refiners lo- 
cated at isolated points where they do not have 
access to the fund of market information floating 
around Tulsa or Kansas City. 


A few of the best jobbing heads have found a 
good protection against price cutting in their own 
particular territories lies in taking new competitive 
firms into their confidence, maintaining friendly re- 
lations with them, giving them their own experience 
as to marketing conditions. 


These jobbers have sought out the new com- 
panies as they started in business and have main- 
tained a friendly contact with them. 


They have found, in several cases, the men start- 
ing the new companies wanted to operate honestly, 
but they thought they had to sell their products at 
lower prices in order to compete with established 
firms. Convinced of this fallacy these new con- 
cerns have become just as much sticklers for hold- 
ing the price as the older firms, and business has 
been good for everybody. 


In our opinion, both the Western Refiners’ Asso- 
ciation and the American Independent Petroleum 
Association must do for their members generally 
what these few individual companies have done in 
their own territories to check the price cutters. 
Both associations announced as a result of their 
meetings at Kansas City a start of work in this 
direction. 

In such work—educational pure and simple and 


nothing that could be remotely construed as an at- 
tempt at price fixing—lies a remedy for the situation 


that is well worth following thru, in our belief. 
There is a more strenuous remedy that will prove 
efficacious in stubborn cases. That is publicity. 
The western refiners are preparing to use this weap- 
on also. The jobbers should do likewise, we be- 


lieve. 


Secretary James has mapped out a comprehen- 
sive plan for gathering price information thru field 
secretaries, analyzing it and submitting it promptly 
and regularly to his members. 


This will accomplish wonders for the sales man- 
ager who, because of an isolated location or lack of 
ready access to the ordinary market information 
from day to day, is a quarter or half a cent under 
the market. 


James has always been a stickler for holding the 
market and stiffening the backbone of the weak 
members. While he is an official of the refiners’ 
association, companies that will not hold to a fair 
market are likely to hear from him, unless they can 
show him they are operating at a low cost which 
allows them to make such prices in all fairness to 
themselves and the public. 


He is also considering publishing in a bulletin 
to his members cases of broken contracts, unfair 
trade practices and so on. A broker, who in a 
market situation such.as the present, consistently 
calls up the purchasing agencies and offers stuff 
at below the market and then, when the stuff is 
taken up calls in a few moments to say it has al- 
ready been sold is also worthy of mentioning in the 
bulletin. 


Secretary Reynolds of the jobbers’ association, 
took a step in the right direction when he suc- 
ceeded in having his association adopt his plan to 
hold state meetings of jobbers in middle western 
territory. The established companies who attend 
those meetings should try to bring there the new 
companies starting in business in their territories, 
after first establishing relations with them and se- 
curing their confidence. A stronger attempt should 
be made to get them into the association, at least 
to show them the sound business sense of follow- 
ing the jobbers’ code of fair trade practices. When 
companies still continue to follow price cutting or 
other unfair tactics we believe their names ought 
to be published in the bulletin going to the jobber 
association membership. 


Education in principles of real salesmanship is 
what is needed more than a club, in our opinion 
If the western refiners and the middle western job- 
bers in each case can follow thru along the lines 
they have already planned they will have accom- 
plished the biggest year’s work of any association 
and the greater degree of cooperation they can se- 
cure the less activity there will be along the line of 
unfair trade practices. 








26 NATIONAL PETROLEUM NEWS CLEVELAND, O. 













NC) 


a 
Our Own Wells? 
Dur Own Pipe Lines eS 
(Our Own Refineries 
Our Own Tank Cars\) 885 
Our Dre Taller NX Les 



















acrincey 














= ~ * coe L 4 = 
pay ine ~~ = ta 
‘ pT 
- ~ 
— ee .7 ~ 
wert * al oe, 





REFINERIES 





Cabin Creek Jct., W. Va. 
Marcus Hook, Pa. 
Warren, Pa. 
Ardmore, Okla. 
Cushing, Okla. 
Heath, Ohio 
Petroleum Products 
We maintain our own Traffic Department Executive Offices 
: . COLUMBUS, OHIO 
directed by trained experts and a corps of 
. . Branch Offices 
capable assistants. This assures you prompt New York 
. : . : Philadelphia 
deliveries and youting over the quickest and Pitsburgh 
. : . Warren, Pa. 
least expensive routes to any point at any time. Tulsa, Okla. 





THE PURE OIL CO. 


Formerly The Ohio Cities Gas Company 


Producers Refiners yo 
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Refiners Reach Decision To Refuse To Sell 
Price-Cutting Jobbers 


Staff Special 
OKLAHOMA CITY, April 1 


HE recently organized sales man- 

agers’ division of the Western 

Petroleum Refiners Association, 
with the aid and guidance of General 
Secretary, H. G. James, got down to 
shirtsleeves’ action at their meeting at 
the Huckins Hotel, April 1, and mapped 
out a campaign designed to protect 
them in the future from doing business 
with the irresponsible or unscrupulous 
brokers and jobbing firms. 

Forty-five refinery sales managers 
from the Oklahoma, Kansas and north 
Texas refining districts, attended the 
meeting. In the absence of D. W. 
Moffett, Tulsa, refinery manager of Cos- 
den & Company, chairman of the sales 
managers’ division, D. E. Buchanan, 
Tulsa, sales manager for Chestnut & 
Smith, presided at the meeting. 

The general discussion can be crystal- 
lized in a resolution drawn up by a 
special committee and adopted unani- 
mously, the sense of which was that 
the sales managers of the Mid-Conti- 
nent refineries should endeavor to pro- 
mote the interests of the equipped, 
established and financially responsible 
iobbing houses; that the sales man- 
agers, thru the western refiners’ asso- 
ciation, should secure from all the job- 
associations in the country the 
names of responsible jobbers, both 
nembers and non-members, and that be- 
fore quoting concerns not so listed by 
iny of the jobber associations, an in- 
vestigation should be made of the 
equipment and financial responsibility 
of such companies seeking to purchase 
refined products in the Mid-Continent 
I eld. 

In the general discussion which pre- 
ceded the adoption of this resolution 
it was pointed out by bringing up speci- 
fic cases that the present unsettled con- 
ditions of both the refinery and tank 
wagon markets over the country is due 
to the price cutting tactics of newly 
established companies, in most cases. 

Wide Margin Responsible 

[hese price cutters have been en- 
abled to get by the last few months, 
even make some money, in_ spite 
f their selling at less than the estab- 
lished market, because of the low price 
at which they have been able to buy 
notor fuel at the refineries. 

Now, however, with a stiffened gaso- 
line market at the refinery which has 
ilready served to narrow the operating 
margin of the price cutters and even to 
eliminate it at some points, the sales 
managers point out that those jobbing 
houses are going to be so hard hit 
financially that the refiner will have to 
arry them and perhaps lose his money 
iltogether in some cases unless those 
firms will put their prices up and sell 
t the established tank wagon market. 

3y refusing to sell such marketers 


bing 


By V. B. Guthrie 


Managing Editor 


the sales managers pointed out they 
could soon force them to sell their 
product at a price which would not be 
so low as to entail an actual loss in 
the transaction for either the refiner 
or the marketer. 


The sales managers pointed out that 
they were in no sense trying to force 
a higher price for motor fuel on the 
public. They do believe, however, that 
the jobbing companies, particularly the 
new concerns which have come into 
the field with the long jobbing margin 
of the past year or so, should realize 
the true conditions that have always 
prevailed in the oil marketing business, 
namely, that there are periods of long 
margins and short margins, and even 
actual losses, for both refiners and job- 
bers, and that over a year or two years 
at the most the returns to both branches 
of the industry are only such as to se- 
cure a fair return on the operating in- 
vestment, if the tank wagon markets 
are upheld. If they are not held an 
actual financial loss is entailed for 
either the refiner or the jobber. 


The Irresponsible Broker 


The point was brought up that the 
irresponsible broker, with no tangible 
assets in most cases, except desk room, 
is just as much a price cutter and just 
as demoralizing a factor to the oil in- 
dustry generally as the price cutting 
retailer. The sales managers stated 
the broker of this class is a continual 
bearish influence on prices, purposely 
so; that he is quoting prices to job- 
bers which he knows he cannot fill, 
which causes the marketer to look with 
suspicion on the prices quoted by the 
refiners themselves. 

He is willing, in many cases, to make 
contracts at low prices, based on exist- 
ing conditions favorable to him, know- 
ing full well that he will cancel his 
contract and leave the jobber or the 
refiner flat in the event the market goes 
too strongly against him. 

As an indication as to what the re- 
finery sales managers can do in stiffen- 
ing the backbone of the price cutting 
marketers, the case of the recent price 
cutting war in Denver was brought up. 
Here the tank wagon market on gaso- 
line has been reduced from 31 cents the 
first of the year to a recent figure of 18 
cents, as far as at least two Independent 
marketers are concerned—the Apex Oil 
Company and the O’Malley-Kelly Com- 
pany. 

These two companies started cutting 
prices and soon brought the figure to a 
point where there was an actual loss in 
gasoline sales, even at the low refinery 
price of gasoline six weeks or two 
months ago. The Continental Oil 
Company, the former Standard Oil sub- 
sidiary operating in Rocky Mountain 


-territory, held its tank wagon market 


at 23 cents. The north Texas refiners 
who were either selling gasoline to In- 


dependent marketers or were quoting 
retused to make further sales until 
the tank wagon market was advanced 
to a point where there was a profit in 
operations for the jobber, 

As a result the two companies in 
question advanced their market to 20 
cents and are to push the figure up to 
the Continental’s figure the middle of 
the month. The Texas refiners point 
out the Denver tank wagon market must 
be 25 cents to allow any profit for both 
the refiner and jobber, even on the pres- 
ent price of crude. 

re Resolution Committee 

rhe resolution calling for the closer 
cooperation with the refiners and the 
jobbers was drafted by a committee 
consisting of W. E. Campbell, Panhan- 
dle Refining Company, Dallas, repre- 


senting Texas refiners; J. S. Cordell, 
Empire Refineries, Inc., Tulsa, repre- 
senting Oklahoma plants: and G. R. 
Slocum, Midland Refining Company, 


Kas., 


Eldorado, 
plants, 


representing Kansas 


The question of means of stimulating 
the fuel oil market was also taken up at 
the meeting and preliminary plans were 
sketched to encourage the use of this 
product by industries over the country 
generally. It is planned to attempt to 
secure the aid of the jobbers in push- 
ing fuel oil sales. 

The refiners believe that fuel oil at 
around $1 a barrel can successfully com- 
pete with coal and they also believe that 
there is every indication that a sufficient 
quantity of fuel oil at this price or rea- 
sonably near it will be obtainable for 
some time to come, particularly with 
tuel oil stocks at their present figure of 
around 900 million gallons. 

It was pointed out that increasing of 
gasoline runs as the summer season ad- 
vances is going to increase the output of 
fuel oil also, and that, if the market for 
fuel oil is not developed to the point it 
will bring around 70 per cent of the 
cost of crude, gasoline will have to bear 
the burden for the loss on this product 
and possibly also on kerosene. 


Eliminate Gas Oil Cut 


With regard to gas oil, the consensus 
of opinion at the refiners’ meeting was 
to the effect the sales managers should 
take up with their plant superintendents 
the cutting down of gas oil runs while 
the price is at the present low figure 
and instead should let the gas oil cut go 
as fuel oil. .It was pointed out that the 
manufacture of gas oil slows down the 
plant operations and that, as long as 
there is the present actual loss entailed 
in its manufacture, it might better all 
go into fuel, 

In this connection the thought was 
brought out that the gas plants them- 
selves are handicapped by having gas 
oil thrust on them at the present price 
of under 3 cents a gallon, in view of the 
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fact many gas companies have just suc- 
ceeded in having their gas rates ad- 
vanced by the state commissions to 
cover increased costs of many kinds. 
principal among which is the price tor 
gas oil quoted them a year ago. 


The gas companies realize that the 
new state commissions particularly are 
going to try to force decreases in their 
rates for gas on the basis of the present 
price the gas companies are paying for 
gas oil. Then, when conditions change 
and the gas oil market advances to 
something like a normal figure, the gas 
companies are going to be caught in a 
bad financial condition again, with less 
likelihood of relief thru advanced rates. 


Several refiners stated the gas com- 
panies preferred to pay a fair consistent 
price for gas oil over a period of years 
rather than to be continually confronted 
with either an abnormally low or ab- 
normally high price. The matter of re- 
lief here, it was pointed out, was largely 
in the refiners’ hands and could easily 
be regulated with relation to supply and 
demand by limiting its manufacture 
when the market was extremely weak. 


On motion of the sales managers 
present it was decided to discontinue 
discounts on fuel oil and gas oil and to 
make all sales net or sight draft ten 
days. This practice used to be fol- 
lowed, but recently the refiners have 
taken to offering discounts to aid sales, 
which is not accomplished, however, 
when the practice is generally followed. 


Discussion also took place as to the 
proper method of handling jobbers who 
purchased goods and refused to make 
proper settlement. The sales managers 
decided to send copies of their contract 
forms to General Secretary James to 
be studied by him in drawing a uniform 
form of contract which would properly 
protect the refiners’ interests. 

It was decided to hold the next. meet- 
ing of the refinery division at Drailas, 
Texas, April 15. 


General Refining Co. 
Entertains The Boys 


Not by any means the least of the 
attractions at the National Petroleum 
Congress, held at Kansas City, March 
22 to 25, was an entertainment for the 
visiting oil men staged by the General 
Refining Company, of Tulsa, on Wed- 
nesday night, March 21, at the Kansas 
City Athletic Club. Jack Ryan and 
Roy Allison were the hosts. 


Everybody who went to the party, 
and that included practically all the men 
at the convention, was glad he did not 
miss it. There were a number of box- 
ing bouts, which evoked a good deal 
of interest, and a dancer which evoked 
more. 


Between times there was a little 
speech by “Pawnee Bill,” who left the 
wild west industry to become a refiner 
and who has just associated himself 
with Arch Grider and others in a new 
refining enterprise. Major Lillie, which 
is Pawnee Bill’s real name, said he 


found just as many thrills in the re- 
fining business as in running a wild 
west show. 

W. R. Douglas, of the Meridian Pe- 
troleum Corporation, sometimes known 


to his friends as “Wild Bill,” obliged 
with his celebrated vocal selection. 

A picture of the scene of festivities 
cleared for action, with the audience 
wearing the red and white skull caps 
that were distributed for the occasion 
will be found in the pictorial section. 


Asks Jobbers To Help 
Refiner On Kerosene 


Staff Special 


TULSA, April 1.—Closer cooperation 
between refiners and jobbers of Okla- 
homa is urged by L. E. Hutchens, sec- 
retary of the Oklahoma Oil Jobbers’ 
Association, in a letter issued to mem- 
bers of the association yesterday. Mr. 
Hutchens points out that it is essential 
that these two branches of the industry 
show more consideration for each other 
at this particular time, and decries the 
policy of many jobbers of shopping 
around and purchasing as cheaply as 
possible, with no thought of making per- 
manent trade connections. 

Mr. Hutchens cites that it is common 
knowledge that refiners are expecting 
gasoline to carry the load of refining 
operations, and for this reason jobbers 
should cooperate with the refiners to 
the extent of according them as much 
relief on kerosene as their requirements 
will permit, and urges members of the 
association to purchase their kerosene 
from the same refiners that are supply- 
ing their gasoline. 

The letter of Secretary Hutchens to 
members of the Oklahoma Oil Jobbers’ 
Association is as follows: 

“The refinery prices on gasoline are 
increasing alarmingly fast when viewed 
from the jobbers’ standpoint. Gasoline 
is being quoted and sold in the Mid- 
Continent field at the following prices: 


ee re 16 -16% 
58-60 gasoline ...............16%-17 

GUG2 BASOIME 2. coccccccccce 171%4-18% 
Kerosene sa . 4%- 5% 


“The prospect for a tank wagon ad- 
vance on gasoline at this time is not 
very good, altho the matter is being 
handled by the writer to the best pos- 
sible advantage. There are so many 
points in Oklahoma where the local 
schedule is still being cut by certain job- 
bers that the tank wagon market is be- 
ing held down on that account. 

“Another bad feature of the present 
situation is that a number of jobbers 
are shopping around buying kerosene 
where they can buy it the cheapest, and 
not paying the price asked by the re- 
finery supplying them with gasoline. 
Under present conditions, gasoline is 
carrying the load for the refiner, since 
kerosene and fuel oil markets are very 
weak, 

“This means that the refiners are anx- 
ious to sell kerosene, but the market is 
so weak that some very cheap prices 
are being made, and the jobbers should 
make it a point to buy their require- 
ments of kerosene from their refiner 
who supplies them with gasoline, at the 
price asked. This is cooperation with 
the refiner, and it is essential, not only 
for the good of the refiner himself, but 
the jobber as well. 

“Please bear these points in mind, for 
it is having a marked effect on present 
gasoline markets.” 


Arkansas Gasoline 
Tax Is Effective 


LITTLE ROCK, ARK., April 5.— 
Filling stations and garages thruout Ar- 
kansas started today collecting a 1-cent 
tax per gallon on gasoline sold to auto- 
mobiles under the law passed by the 
recent legislature. It is estimated that 
the new tax will swell the coffers of the 
state roughly $350,000 annually. Accord- 
ing to the law, automobile and truck 
owners will pay an increased tax based 
on horsepower, weight and carrying ca- 
pacity beginning January 1. 
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Completions Swell 
Breckenridge Output 


HOUSTON, April 4.—Humble Oil & 
Refining Company’s No. 4 Keel is a 
1,500-barrel well, and Snowden Broth- 
ers & McSweeney’s No. 13 Higgin- 
botham is a 2,600-barrel well, both in 
the Breckenridge district, pull ng daily 
production in that area up to roundly 
90,000 barrels, as against roughly 115,- 
000 barrels daily for Stephens county 
as a whole. 

In the extreme northern part of 
Stephens county, the Texas Company’s 
No. 11 Black Brothers ranch blew in 
April 3, and in its incompleted state 
started off making 3,500 barrels daily. 


Gulf Gets Acreage 
In New Pool Region 


SHREVEPORT, April 5.—Two 40- 
acre tracts southeast and northwest of 
the Smitherman, Palmer & Lane well 
near Haynesville, Claiborne parish, have 
been sold to the Gulf Refining Com- 
pany of Louisiana, which will put down 
wells on each tract at once. The con- 
sideration is not announced but as the 
tracts are within a half mile of the well, 
which actually gauged 300 barrels the 
first hour, the amount was probably 
large. These are tracts sold before the 
well came in by Smitherman et al to 
N. N. Kroneberg, of Shreveport, who is 
carried for an interest in the present 
transfer. 


Report New Strike 
In Laramie Basin 


CASPER, WYO., April 4.—Discov- 
ery of oil on the Qualey property in 
13-17-77, in the Laramie Basin, about 25 
miles northwest of Laramie, seems to 
Open a new pool. The oil was found 
at an approximate depth of 3,400 feet 
and the well has been capped. The lo- 
cation is nearer to Laramie than is the 
Rock Creek field. It is reported that 
the Illinois Pipe Line Company is plan- 
ning an extension of its line to the new 
area. Matador Oil Company drilled 
the “discovery” well. 
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L. V. Nicholas 


@. Elected President of the American Independent Petroleum Association is 
at National Petroleum Congress, Kansas City, March 22 to 25. 


@ Mr. Nicholas, one of the most enterprising jobbers in the Middle West, 
is president of the L. V. Nicholas Oil Company, Omaha. 
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President Western Petroleum Refiners Association 


W. D. Richardson 


@ Mr. Richardson, one of the best known of the veteran western refiners and now head of 
the Meridian Petroleum Corporation, was elected to head the refiners’ organization at 
its annual meeting in Kansas City, March 21. 
@.With Secretary James, Mr. Richardson expects to work out a program that will make the 
Association more than ever a live force in the affairs affecting its members. 





1s PICTORIAL SECTION 3 


Secretary Western Petroleum Refiners Association 





H. G. James 


@ Acting as active director of the affairs of the Western Refiners Association is not a 
new thing for Mr. James, who was elected secretary at the annual meeting March 21. 


@. He was the first secretary when the Association was formed some years ago and was 
instrumental in putting it on the map. He is known far and wide in the industry. 
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PICTORIAL SECTION 5 


Vice Presidents Western Petroleum Refiners Association 


qw. L. Kistler, First Vice 
President of the Producers 
& Refiners Corporation, is 
in charge of the Mid-Conti- 
nent operations of that 
Company, with headquar- 
ters in Tulsa. 


@He has been active in the 
association for some time, 
and is recognized as one of 
the leaders among both 
producers and refiners. 





Photo by Strauss—Peyton, Kansas Cit 


@ Julius A. Germany, one of 
the Vice Presidents of the 
Panhandle Refining Com- 
pany, with headquarters in 
Dallas, has been very active 
for some time in the affairs 
of the association, especially 
on those phases of the situa- 
tion particularly affecting 
the refiners in the North 
Texas refineries. 





Photo by Strau Peyton, Kansas Cit 
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Precise Morrison workmanship which 
distinguishes our Swing Joints is also 
found in our Truck Tanks, Storage 
Tanks~—of any capacity Automatic 
Closing Barrel Fillers, Faucets and 
Air Vents. 
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These Swing Joints 
Can’t Leak 


Morrison Swing Joints are leak-proof. 
Besides, they are easy-to-move. This is 
why: Metal to metal contact has been 
avoided. Packing bears the pressure in- 
stead. Old style joints must be pulled up 
tight to prevent leakage. Consequently, 
they bind and stick when you try to move 
them. Morrison design eliminates these 
troubles by incorporating packed joints. 
They are always easy-to-move and 
entirely leak-proof. 


Note the ease with which the truck 
driver controls filling. The cord-controlled 
Morrison self-closing line valve cuts down 
loading time. The picture shows you why. 


At the right is a Morrison quick-clos- 
ing valve which may be locked at night 
to prevent leakage orto prevent theft of oil. 


Morrison products are unconditionally 
guaranteed. Catalogue No. 25 tells you 
about them. We’ll back up this guarantee 
by sending you a swing joint and a set of 
valves for trial—no obligation at all. 


AOTTISON Bros, 
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PICTORIAL SECTION 


General Refining Company Entertains. 





@ Jack Ryan was the impresario of a party staged for the visitors to the Convention at the 
Kansas City Athletic Club. 


@.The group in the ring from left to right: ‘‘Wild Bill’’ Douglas, Jack Ryan, John D. Reynolds. 





Andrew W. Mellon 


@ With his appointment by President Harding as Secretary of the Treasury, the 
oil industry received its first recognition in the cabinet; Mr. Mellon, in associ 
ation with his brothers, W. L. and Richard B. Mellon, having built up the 

Gulf Oil Corporation and its subsidiaries. 
@Mr. Mellon is a banker, steel man and coal man as well as an an oi! man. 
His home is in Pittsburgh. 
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Service’, which has been our slogan in the past, will 
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The officers of the company are: C. A. Gustafson, 
sident; Frank E. Spencer, vice 


Effective 
name to Gustafson & Spencer, Inc. 
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Portable Topping Plant 


Designed 


For Specialized Usage 


Staff Special 
ARDMORE, April 2 
VERCOMING the immobility of 
a refining plant and at the same 
time keeping it efficient, practical 
and safe, is the accomplishment of the 
Peerless Steel Company at the instance 
of its president, W. B. Hassett, who is 
lso president of the Imperial Refining 
Company. The experimental plant 
which has proven itself to be a real re- 
finery, was erected on a site not larger 
than a business lot in the industrial sec- 
tion of Ardmore. Equipment for the 
entire process from crude storage tank 
to loading-rack can be moved on two 
flat cars. It is possible to move the 
entire plant on trucks, independent of 
railroads. It has an operating capacity 
of 100 to 150 barrels a day, and requires 
ne man to operate it. 

It has never been claimed for the lit- 
tle topping plant, which the designers 
ind builders are pleased to call an “in- 
dividual, portable refinery,” that it will 
take the place of the larger refineries 
in the topping plant class, nor that it 
challenges the position in the industry 
held by the big complete refineries. It 
was built for the purpose of meeting a 

irticular need of the industry. In out- 
mission of the individual, 

rtable refinery, H. B. Fell, general 
inager of the Peerless Steel Com- 
ny. gives three separate uses for which 
was designed, 

(1) In a new developing field of pro- 
luction where a limited supply of crude 
obtainable, often at a price lower 
than the posted market, and where there 
s always a stimulated demand for gaso- 
ine and fuel for drilling, there is an 
pening for a little refinery. Before an 


ning the 


f 


rdinary skimming plant could get ma- 
terial on the ground, even before de- 


velopments are sufficient to justify the 
iilding of one, a portable plant may be 






By Ward K. Halbert 


Editorial Department, Tulsa 


moved to the scene and put in opera- 
tion. It offers an outlet for production 
that might otherwise never find a mar- 
ket. It offers motor fuel at a figure 
cheaper than gasoline could possibly be 
imported and sold in the field, consider- 
ing the enormous price differential usu- 
ally caused by trucking charge. And it 
offers economical fuel for use in oil 
country boilers. 


(2) On a property where the oper- 
ator is producing gas in great volume 
and is converting it into casinghead 
gasoline, there is often enough crude 
oil produced to keep an individual re- 
finery busy. In a case like this the 
portable plant could produce enough 
low gravity naptha to blend with the 
casinghead, and in that way eliminate 
the expense of shipping naptha from a 
refining center to the field for blending 
purposes, and the danger of transport- 
ing raw casinghead by rail. These ad- 
vantages would accrue over and above 
the saving in the local conversion of 
crude oil otherwise being held for long 
periods in storage or sold in small 
quantities. 


(3) It is also suggested that a jobber 
with an established but limited market 
outlet could use one of the refineries 
profitably by buying the crude and tak- 
ing the profit that most small refiners 
operate on, in addition to his jobber’s 
margin. However, it is pointed out 
that this situation would be rather a 
peculiar one where the jobber would 
have his investment protected against 
keen competition by isolation or freight 
differential, before it would be a certain 
success. 


Skilled Operator Needed 


In spite of the enormous reduction in 
the pay roll where one man is able to 
operate a whole plant, he is naturally 
a much more skillful man than the 


Individual, Portable Refinery at Ardmore, Okla. 


employe at a refinery. It is 
necessarily demanded that an attendant 
have at least a fundamental knowledge 
of the principles governing every proc- 
ess and every piece of equipment in the 
little plant However, with one such 
man on the job at a plant as it is first 
built, the plant’s capacity can be doubled 
by an expenditure of $5,000, or roundly 
one-third of the original cost. The cur- 
rent expense for labor will decrease in 
proportion. Indeed, in some instances, 
one man could take care of a plant aug- 
mented to increase its capacity by 100 
per cent. 


average 


Between the individual refinery and 
the larger refinery, there is a_ point 
where the little refinery would cease to 
operate profitably. Mr. Fell points out 
that the chief virtue of the individual 
refinery is in its mobility. The per bar- 
rel cost of operation is greater than that 
of a large refinery. Furthermore, the 
by-products from one of the tiny plants 
come in such inconsiderable quantity 
that they are not worth saving, and 
thus losses occur which are not neces- 
sary in a bigger plant. The portable 
plant can not be run with a view to the 
strictest economy, and besides it is al- 
ways dependent on some complete re- 
finery to make every cut lower than gas 
oil, 


Equipment of Plant 


Entering into the matter of equip- 
ment in a detailed way, the plant con- 
sists of the following material: 


One 500-barrel tank for crude oil; a 
250-barrel tank for fuel oil and five 65- 
barrel run down tanks, all bolted, The 
five small tanks are one each for gaso- 
line, kerosene, benzine, kerosene distil 
late and gas oil. 

The still is of 70-barrel capacity, ordi- 
narily charged three times in 24 hours 
with about 55 barrels. With the riveted 
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Gasolines aS if Lubricants 
Kerosene * en, Tur-min-tine 
Paraffine sal Fuel Oils 


Grease-SolubleProducts-Oil Soap 
“ALL PENNSYLVANIA” 


Oil and Grease 


Refined from Pennsylvania Crude. Made from 
best fats. Modern processes. Developed 
by 40 years’ experience. Samples 
on Request. 


BOOK—For the jobber—800 pages—Free to 
oil firms—50c to others. 


Waverly Oil Works Co.Pittsburgh,U.S.A. 
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In Tank Cars— 
Refined From Goose Creek Crude 


ZERO COLD TEST OILS 


100 Viscosity (Say. @ 100) 2!% Color 
200 Viscosity (Say. @ 100) 3 Color 
300 Viscosity (Say. @ 100) 3. Color 
500 Viscosity (Say. @ 100) 5&6 Color 


GAS OIL 
26/28 Gravity 


La Porte Oil & Refining Co. 


General Office Refinery 
Carter Building MORGAN’S POINT, 
HOUSTON, TEXAS TEXAS 
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still goes structural steel supports, 
breeching and stack as well as brick for 
bricking in, which includes one layer of 
fire brick. 

A 4-inch vapor line leads from the still 
dome to a vapor tower with baffle 
plates. From the tower the vapor sep- 
arates into two lines leading to two sets 
of coils in the condensers. The two 
streams of condensed liquid unite com- 
ing out of the coils before entering the 
look box. Underneath the condensing 
coils is an open-top rectangular water 
tank containing about 100 cubic feet. 
From it the water is pumped over the 
coils. The splash boards are put up in 
four sections, and are supported by 
structural steel frames with the coils. 
The base of this structure is wide 
enough to support the pumps and mani- 
folds which renders its equilibrium 
stable. 

Gravity Flow From Agitator 

The boiler shown in the accompany- 
ing illustration has been discarded from 
the plant and has been substituted by 
a twenty-horsepower tubular boiler 
The agitator is of 30-barrel capacity 
and is welded. The only reason for the 
disproportionate altitude of the agitator 
is in order to effect a gravity flow to 
any part of the plant and thus avoid one 
pumping. 

There are five pumps in all, direct 
driven double action “simplex.” On¢ 
pump is for water, one for fuel 
and crude oil, one for gas oil, one 
for kerosene and kerosene distillate and 
the other for gasoline and benzine. Be 
sides there is a steam driven air pump 
of the same type as those used on rail- 
road locomotives for purposes of agita- 
tion; and one caustic tank. 


Simplicity is the most striking char- 
acteristic of the plant. The fuel oil 
cooling system consists of a coil in the 
water tank thru which the fuel is drawn 
from the still to storage. The bottom 
of the still is one single sheet of three 
eighths inch steel, called the “fire 
sheet.” The still’s weight is on the 
frame of structural steel, suspended by 
six lugs riveted to the still. In putting 
up the plant it is put up on the frame 
before the brick is built around it and 
the fire box fashioned. Altho the geo 
graphical location of a proposed site for 
an individual portable refinery has a 
great deal to do with the cost, it is a 
reasonable estimate that in the Mid 
Continent the plant costs $15,000. 


In order to simplify the duties of the 
refinery attendant, saving him numer 
ous gravity tests during the day, the in 
ventors are working to perfect an at- 
tachment for the plant which will be 
known as a “gravinometer.” Until now 
the plant is not equipped with a grav- 
inometer. But the purpose of it is to 
ring a bell automatically when the grav 
ity of the product being run has come 
within three degrees of the point where 
it is necessary to make a cut. An ap 
plication has been made for patent on 
the device described. When it is put i 
use the operator of the refinery will be 
able to attend more strictly to other 
duties about the plant and only make 
a test at times when he is ready to make 
a new cut. 


vice president of the American Oil Cor- 
poration, 11 Broadway, has just left fo: 
a short trip to the West Indies, includ 
ing Porto Rico, Jamaica and Cuba. 
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HE two principal events in the rail- 

road industry last year were the 

enactment of the Transportation 
Law, and the trial of the advanced rate 
ase of 1920. 

Congress attempted to frame a construc- 
tive piece of legislation restoring our 
transportation facilities to private opera- 
ion upon what was thought to be a wise 
ind efficient basis. The original draft of 
the law proposed by Senator Cummins 
mtemplated practically the guaranty that 
rates should be placed upon a plane that 
would produce earnings sufficient to yield 
ve and one-half or six per cent net above 
ill taxes and expenses, upon the present 
valuation of the railroad property. This 
so-called guaranty, or legislative assurance, 

the first instance was permanent in 
haracter. Second, it was proposed to 
reate a new tribunal to be known as the 
Transportation Board which was to take 
ver many of the functions of the Inter- 
state Commerce Commission and was au- 
thorized to make recommendation as to 
advances in rates without any public hear- 
ing. Further, the measure provided for 
1e pooling of earnings, compulsory con- 
solidation of the railroads and -the bill as 
‘fered in the House of Representatives 
tended to emasculate the powers of the 


states 
Bill Was Modified 


Independent Petroleum Association 

ned in the National Shippers’ Confer- 
nce and inaugurated a campaign which 
resulted in the following modifications of 
that law. 

|. The so-called guaranty was cut down 
from practically a permanent proposition, 
five years; then to two years. 

The sections establishing the Trans- 
irtation Board were eliminated. 
3. The clauses providing for pooling 
f earnings were modified, making them 
subject to the approval of the commission. 
4. Compulsory consolidation was 
hanged so as to provide voluntary con- 
lidation subject to the approval of the 
mmission 

5. The house clause attempting to crip- 
le the activities of state commissions was 
stricken from the bill. 


he 
L fie 


) 


We proposed a governmental inves- 
tigation attempting to co-ordinate our rail 
d water facilities. This was put into 
measure and referred to the War De- 
irtment for investigation. 


Bil Yet Indefinite 


here still remains an ambiguity as to 

powers that should be corrected, that 

ne of the tasks ahead of us. Second, 

ere still remains the two-year provision 
neerning the establishment of rates so 
t they must yield a certain fixed return. 
s should be stricken from the law. 

government guaranty to any private 

istry is fundamentally unsound, it is 

ided upon the cost-plus system which 

is demonstrated to be unwise, uneco- 











ical and vicious during the war. 
the advanced rate case of 1920 we 





By Clifford Thorne 


torent MM 


That American industry is going to have 
relief and that relief is coming in the form 
of reduced railroad rates, is the assertion 
made by Clifford Thorne before the Amer- 


ican Independent Petroleum Association 
ensemble, Kansas City, during the recent 
National Petroleum ongress. A memo- 


randum of his remarks before the associa- 
tion constitutes the accompanying article.—.. 
Editor. 
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were defeated. However, there are two 
facts worth remembering. 

First: We helped to reduce the valu- 
ation, upon which American railroads were 
entitled to return, by $1,700,000,000. This 
reduced the amount of net revenue needed 
by approximately one hundred million 
dollars annually. 


Second: We succeeded in forcing a part 
of the burden from freight over to pas- 
senger traffic, thereby relieving the freight 
traffic of $300,000,000 annually. These two 
factors relieved freight trafic of approx- 
imately $400,000,000 annually or more than 
$1,000,000 dollars a day. Had _ these 
changes not been effected, the advance 
would have been nine and one-half per 
cent greater than that ordered. Judging 
by the estimate made by R. L. Welch in 
1917, this would have cost you people op- 
erating in the Mid-Continent field approx- 
imately $4,750 a day, or more than $1,700,- 
000 annually. 


Now, I desire to turn the picture and 
look on the other side. The commission 
adopted as a valuation, a figure which was 
$5,000,000,000 greater than the market 
value of all the stocks and bonds of our 
railroads outstanding in the hands of the 
public. When railroad securities were 
selling at less than 75 cents on the dollar, 
the commission adopted as a valuation a 
sum which was $2,000,000,000 greater than 
the par value of all American railway 
securities outstanding. 

When everybody was forced to reduce 
prices to meet the readjustments occa- 
sioned by peace conditions our govern- 
ment undertook to force transportation 
charges up. The inevitable effect was to 
demoralize business. American industry 
must have relief and that relief will be 
reduced freight rates. 


Railroad Consolidation 


Today we are hearing reports relative 
to a possible consolidation of all American 
railroads into one vast system. A plan of 
that character has been suggested to con- 
gress. Whatever happens please do not 
forget the enormous increase in railroad 
rates made last year which has paralyzed 
industry. American business should unite 
in demanding at the hands of congress, 
three things. 

First: The repeal of Section 15-A, 
which creates a government guaranty. 


Second: Full restoration of the powers 
of the states. 
And lastly: And most important of all, 


railroad rates must be reduced. 
If we can help to crystallize sentiment 


Industry Must Unite In Demanding Fall 
Of Railroad Rates 


General Counsel, American Independent Petroleum Association 


in favor of that last proposition we will 
get results. We have been having general 
advances now and then for several years. 
It is time for us to unite in one general 
demand that railroad rates come down. 
Then once more there will be a revival 
of activities in American industry. 


One phase of the transportation question 
of special concern to the oil industry is 
the charge which has been repeatedly made 
that gasoline is extraordinarily hazardous. 


In conclusion, I desire to discuss this 
subject. A recent communication by 
Colonel B. W. Dunn, chief of the Bureau 
of Explosives of the American Railway 
Association, contained the following pas- 
sage : 


“The principal losses in the transportation 
of inflammable liquids occur from shipments 
of gasoline. What is more startling is that 
gasoline has enforced its recognition as the 
most dangerous commodity transported on 
American railroads. The Bureau of Explo- 
sives’ records show that from 1910 to the 
beginning of the present year gasoline was 
responsible for 83 per cent of the deaths, 
63 per cent of the personal injuries, and over 
49 per cent of the property loss and damage 
occurring in the transportation of all classes 
of dangerous articles, exclusive of explo- 
sives. 


In connection with the foregoing state- 
ment by the chief of the Bureau of Ex- 
plosives, we desire to call your attention 
to the following testimony recently made 
by this gentleman while on the witness 
stand in a case before the Interstate Com- 
merce Commission. 


He stated, examination, that 
there were 40 times as much gasoline 
handled as explosives, that as between 
gasoline and explosives the property loss 
was 27 to 1, the number killed was 16 to 1, 
and the number injured was 12 to 1. 
Concluding this testimony Colonel Dunn 
stated on the witness stand in answer to 
questions as follows: 


on cross 


Q. So that in proportion to the tonnage 
vandled, there were fewer people killed and 
fewer people injured, and less property loss? 


A. If you reduce it to the basis of loss per 
on, I think your statement is correct { 
sir 


es, 


This testimony appears in Docket No. 
11962, tried in Chicago, Illinois, February 
15, 1921, being recorded on page 1991 of 
the transcript. Colonel Dunn was then 
asked: “Do you have the same informa- 
tion for other traffic as a whole?” To 
this he replied; “No, but I have been try- 
ing to get it.” 

However, we had data of that character 
which we made of record and which is 
uncontradicted. 


Other Data of Evidence 


We introduced statistics showing the 
total tonnage handled by all railroads in 
the United States was about 46 times as 
much as the total tonnage of petroleum 
products handled by our railroads. How- 
ever, the number of people killed in han- 
dling all traffic was approximately 580 
times as many as the people killed in han- 
dling petroleum products. 


(Continued on page 40) 
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‘‘A Pennsylvania Refinery in 
the Mid-Continent Field’’ 


The Refiner of Uni- 
form Products is the 
Man You Want to 
Know— 

Let’s Get Acquainted 


Your Security— 


MIDCO 


Wells 
Pipe Lines 
Refineries 
Tank Cars 


Offices in 


Chicago 
New York 
Tulsa 


Gasoline 
Naphtha 
Kerosene 
Gas Oil 
Fuel Oil 
Paraffine Oils 
Neutrals 
Red Engine Oils 
Cylinder Stock 
Motor Oils 
Wax 


Tear Off On This Line and Mail 


e@eeeweneneneneneneneneereeereere ee 


MIDCO OIL SALES COMPANY 
1901 Conway Building 
CHICAGO 


Gentlemen: 


Kindly mail us a set of your “Sport 
Memories in Pictures and Stories’’ by 
R. Farrington Elwell, the famous 
American artist, at no charge of any 
kind to us. 


Firm Name .... 
a 








(Continued from page 37) 

There are hazards in most things with 
which we come in contact during these 
short lives of ours. There is a hazard in 
crossing the street. There is hazard in 
boarding a train. There is hazard in get- 
ting married. 

The real question is a relative hazard. 
Statistics conclusively prove that in pro- 
portion to the traffic handled, gasoline is 
less hazardous than other explosives, and 
gasoline is less hazardous than other traffic 
as a whole. That does not mean that there 
is no danger in handling gasoline, but 
it does mean that the petroleum industry 
of the United States has taken such ex- 
traordinary precautions in safeguarding 
their shipments, as compared to other 
traffic, that the relative amount of loss 
and damage occasioned in the handling 
of our traffic is far less than the average 
for other traffic on American railroads. 
These figures constitute fundamental basic 
evidence of the carefulness, of the sagacity, 
and of the humanitarianism of the men in 
the oil industry; and, in my judgment, are 
a complete refutation of the claim that the 
transpoftation of gasoline is hazardous 
compared to other traffic. 


In stating these figures we must remgm- 
ber, in justice to Colonel Dunn, that it 
has been his agitation which has con- 
stituted a great contributing cause toward 
results which your industry has achieved; 
but there is a limit and we earnestly appeal 
to the powers that be to force no more 
burdens upon our industry at this time. 
Above all things, we demand a fair re- 
cognition of the safety with which our oil 
trafic can be and actually is handled by 
the railroads of the country. 


Consider Victor Locke 
To Succeed Cato Sells 


WASHINGTON, March 31.—When 
President Harding and Secretary Fall 
select a man to succeed Cato Sells as 
Indian commissioner, the reorganiza- 
tion of the interior department by the 
will have’ been 


new administration 
completed so far as the oil industry 
is concerned. The successor to Sells, 


it is expected, will be some man from 
the Mid-Continent oil field. Then the 
chief places will be filled by men from 
the public land states or by men who 
come from that part of the country 
which, until a few years ago, was still 
public land area, with Fall as the head, 
First Assistant Secretary Finney next 
in the rank, and Former Governor Spry 
of Utah as commissioner general of the 
land office, as the third. 

Picking a man to be Indian commis 
sioner is difficult. The Indians, in and 
of themselves constitute work for one 
two-fisted man. When it is recalled 
that the oil in the Indian country ‘is a 
great national asset that requires in 
telligent handling, it is no exaggeration 
to say that that is also a job for a full- 
grown man. 

There are almost as many candidates 
for the place as there are members oO} 
congress from the affected area. A 
roll call of those who have been men- 
tioned is composed of Victor Locke, 
counsel for the Choctaws and Chicka 
shas; J. George Wright, superintendent 
of the Osage Indians; Superintendent 
Poarisis of the Indian school at Law- 
Kansas; Former ‘Representative 
South Dakota; Thomas |] 


rence, 
Burke, ot 


Sloan, attorney for the mixed Omahas, 
and A. D. Denton, a banker of Oklaho- 
ma City. 

Until Denton’s name was urged by 
Representative Campbell of Kansas, 
Wright, Burk and Locke, seemed like- 
ly selections. Campbell, however, is 
of such weight that when he presente’ 
Denton’s name a new angle was given 
to the whole situation, which, at the 
time of this writing, was not regarde | 
as the easiest thing President Harding 
had to handle. 


Forms Oil Section 
Of Chemical Society 


PITTSBURGH, March 31.—Organ- 
ization of a petroleum section of the 
American Chemical Society has been 
authorized by the officers of the so- 
ciety, and its first meeting will be held 
in conjunction with the general meeting 
of the chemical society at Rochester,: 
N. Y., April 26-29, according to a state- 
ment by Dr. W. A. Gruse, of Mellon 
Institute, Pittsburgh, the secretary of 
the new section. 

Dr. Thomas G. Delbridge, chief chem- 
ist of the Atlantic Refining Company, 
Philadelphia, has been appointed chair- 
man for the Rochester meeting. Ac- 
cording to the statement of Dr. Gruse 
fifty chemists and chemical engineers 
actively engaged in the petroleum in- 
dustry have pledged their support and 
cooperation, and fifteen papers on the 
chemistry of petroleum have been prom- 
ised for the first meeting. At this 
meeting it is desired also to take up such 
questions as that of the degree and 
scope of the activities of the section, 
the form of cooperation with other tech- 
nical and scientific societies, the exact 
name of the section, and other points. 
If time permits, it is planned to hold an 
informal symposium on the problems 
of the petroleum and allied industries. 

All persons who desire to become 
members of the section are requested to 
send their names to Dr. Gruse, who will 
be glad to have any suggestions. 

The purposes which this organization 
is expected to fulfill are stated as fol- 
lows: 

(1) To enable chemists and technol- 
ogists engaged in the petroleum, shale- 
oil and natural gas industries to meet 
and to correspond, and to accumulate 
trustworthy information regarding the 
geochemistry of petroleum, oil-shale 
and natural gas, the conversion of the 
raw materials into manufactured prod- 
ucts, and the characteristics and usages 
of these products, together with their 
transport and storage. 

(2) To promote the better education 
of persons desirous of becoming petro- 
leum engineers, refinery engineers or 
hydrocarbon chemists, and to elevate 
the professional status of those em- 
ployed in the industries mentioned by 
establishing a high standard of scien- 
tific and practical proficiency. 

(3) To encourage in hydrocarbon 
chemistry. 

(4) To cooperate with the American 
Petroleum Institute and with the Na- 
tional Research Council, and to collabo- 
rate with the American Society for 
Testing Materials in its work on the 
standardization of bituminous and pe 
troleum products. 











th 


pl 
en 
pri 


wl 
los 
tai 
the 


yez 
am 
by 
cor 
fix 
the 
as 


jou 


If 


wou 
sura 
His 
amo! 
he v 
the ; 
soun 
No 
gard 
sural 
that 
he th 
Un 
inder 
medi 
Thru 
les 
rive 
int 
ced 
Cyre 
iZafT 
red 
In | 
Unde 
t r 
nly 
th 





a 


h 


d 


N- 


turned 





APRIL 6, 1921 


NATIONAL PETROLEUM NEWS 


41 





Reciprocal Insurance As Applied To Oil 


NSURANCE may be defined as an act 

or system thru which the misfortunes 

of the few are proportioned among 
the many. 

Under the reciprocal or inter-insurance 
plan, individuals, firms, or corporations, 
engaged in the same or similar industries, 
protect themselves against loss, thru an 
exchange of indemnity contracts 

\ manager or attorney in fact is selected 
who keeps the books and records, adjusts 
losses and in fact does everything per- 
taining to the management of affairs at 
the exchange. 

The participants, or subscribers, make a 


yearly deposit with the attorney, the 
:mount of which is usually determined 
by the rate that would be paid for stock 


company insurance. This deposit, less a 
fixed administration expense, is placed to 
the credit of the individual subscriber, 
is all funds are handled severally, not 
ointly 


Balance is Credited 


At the end of the year, the sum remain- 
ig after payment of each subscriber's 
roportion of losses which occurred, stands 

a net credit to the subscriber and is re- 
in the form of a savings check or 
issed on to his or their surplus account. 

There is no company nor association in 
he sense of joint liability and there is no 
rofit contemplated or made—protection 

cost being the end accomplished. 





Reciprocal or inter-insurance as applied 
any one industry and stripped of all its 
phistries, means simply this: It brings 


the benefits to all owners of such risks 


the same manner that would come to 
ne owner were he the possessor of all 
uch properties 

If one man were the owner of all these, 
e would not buy insurance because he 
ould then be the possessor of fire in- 
urance at its lowest fundamental cost. 


His rate, his premium, would be the exact 


mount of his loss by fire each year and 
e would ascertain this rate by dividing 


the amount of loss sustained by the total 


und value of all his properties at risk. 


No company, no insurance medium, re- 


irdless of its character, no plan of in- 
irance of any kind, could furnish to 
it man his fire insurance as cheaply as 
then possessed it 
Under a plan for the inter-change of 
demnity it is necessary to have some 
lium to accomplish this same result. 
iru the accident of ownership one man 
not own all of the oil industry prop- 
. There is, therefore, a difference 
nterest due to the ownership, but the 
ident of ownership does not in the least 
ree affect the physical hazard; the fire 
ards are not changed; the number of 
nor the extent of same are not al- 


stablishing the Producers & Refiners 
nderwriters, it was our purpose to bring 
existence a source of insurance not 
fundamentally safe and sound but 
hru which fire insurance on all classes 


By E. W. Hess 
Rankin-Benedict Company, Kansas City 


eucepnsenvagaertsvacnenee 


The accompanying paper describing and 
explaining the working of the reciprocal or 
inter-insurance plan as applied to oil in- 
dustry properties was delivered at the 
Wednesday afternoon session, March 23, of 
the National Petroleum Congress at Kan- 
sas City. 

Following the end of the talk, C. L. 
Maguire, chairman of the meeting, offered 
a resolution prepared during the morning, 
condemning the passage of restrictive legis- 
lation that would make it impossible for re- 
ciprocal companies to operate in certain 
states and would force the oil industry to 


insure in the old line companies. The reso- 
lution, which was adopted, is published 
herewith.— Editor. 


of petroleum risks could be provided at 
its cost. 

Our ambition has been substantially re- 
alized in that our policies now cover on 
over 1,200 properties located in practically 
every state where oil is produced, refined, 
or extensively distributed by Independent 
concerns 


Policy Holder’s Liability 


When the advantages of reciprocal in- 
surance are being presented, it is very un- 
usual if the question of a_policyholder’s 
liability under a reciprocal policy is not 
advanced as an argument against this 
method of insuring. Under a Producers 
& Refiners Underwriters’ policy the as- 
sessment liability has been eliminated, In 
other words, our policies are non-assess- 





Resolution 


Whereas, the so-called old line fire in- 
surance companies thru the National As 


sociation of Local Agents are taking 
concerted action against all forms of 
profit sharing insurance, particularly 


against reciprocal insurance, and 


Whereas, the said so-called old line 
fire insurance companies are endeavoring 
to have passed in various states legis 
lation which would hinder and prohibit 
reciprocal insurance, and 


Whereas, said so-called old line fire 
insurance companies are operating under 
a plan which seems to us to be cumber- 
some, inefficient and expensive to the 
policyholders, and 

Whereas, the so-called old line fire in- 
surance companies are endeavoring thru 
said legislation in effect to force buyers 
of fire insurance to continue to buy said 
expensive insurance policies from them, 
and 

Whereas, it is a provable fact thar 
reciprocal insurance is safe, efficient and 
economical for the policyholder; 


Now, therefore, be it resolved that it 
be the sense of the American Independ- 
ent Petroleum Association in convention 
that any legislation tending to be 
restrictive or coercive, or which in any 
way makes it impossible for the buyer 
of insurance to exercise freely his choice 
in the kind of insurance protection he buys, 
be, and hereby is, condemned and op- 
posed as unfair competition and that the 
best efforts of all members be directed 
to securing for each and all that measure 
of protection against any such legisla- 
tion contemplated. 











Industry Risks 


event can any subscriber's 
total premium de- 


able. In no 
liability exceed his 
posits. 


This has been made possible thru a guar- 
anty contract we have in effect with a 
company having an ample surplus and 
capital, and this condition is clearly set 
forth in all our policy contracts. 


It has been only something over 100 
years since our most expeditious method 
of transportation was by saddle horse. 
Next we had the steamboat, then the 
steam-train and automobile, and now, we 
are looking forward to a possible trip 
around the world in twenty-four hours 
by airplane. 


Why is it reasonable tor you to con- 
tinue using a method of insuring whose 
basic principles of operation have not been 
improved upon since the inception of the 
stock company idea. 


Methods Unchanged 


Stock fire insurance companies have not 
changed their plan of operation for 72 
years. Reciprocal or inter-insurance is 
modern, void of technicalities, safe and 
economical, yet this plan of insuring is 
not so new but that it has been proven 
feasible and equitable from every stand- 
point. 

John R. Watters, of New York, estab- 
lished the Individual Underwriters, cov- 
ering only on sprinklered mercantile prop- 
erty, in 1888. That business has devel- 
oped in such a substantial way that at the 
present time net lines of $250,000 are be- 
ing written subject to loss by one fire. 

Thru our office we have been insuring 
lumber manufacturing plants for the past 
23 years under this plan. Our policies 
now cover on practically all of the better 
class saw mill risks in the United States 
and Canada. 

During this period of operation we have 
paid in fire losses a total of $6,891,481.74. 
This has meant the adjustment of thou- 
sands of losses, all of which have been 
settled in a manner entirely satisfactory to 
our assureds, and in no case has it ever 
been necessary for one of our clients to 
resort to the courts for equity or justice. 
This is a loss-paying record which is un- 
precedented regardless of the plan of in- 
suring involved. 


Savings Effected 


In addition to the payment of these 
losses, we have saved for our members a 
total of $3,796,660.93, of which amount 
$2,403,972.60 has been returned in cash 
savings, the balance being retained to the 
individual accounts of our policy carriers, 
all of which means an actual saving to the 
policyholders of 30 per cent of premiums 
paid. 

Specializing as we do, we give our en- 
tire thought and energy to such fire in- 
surance problems as are peculiar to your 
specific line of business. To illustrate: 
Take the insurance requirements of a con- 
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OUR TRAFFIC DEPART- 
MENT ASSURES PROMPT 
DELIVERIES. 


Don’t worry —let us AD- 
VANCE you above worry 
by prompt and courteous 
service, 


Phone or wire your 
requirements. 


Home of VELVET Auto 
Oils and JUSTRITE 


Greases and Soap. 
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cern which conducts an oil distributing 
business. 

The property at risk will probably con- 
sist of a warehouse, several groups of 
tanks, pump house and garage. It has 
een a customary practice of stock fire 
insurance companies to cover such prop- 
erties under what is known as a specific 











We make a com- 
plete line of steel 
—— barrels and storage 
A certain amount of insurance under tanks. 
this form applies to each building and a 
certain specific amount applies to the stock 
n each building, and another item covers 
equipment. This same condition is true 
if the tank structures, each tank being 
nusured separately, as is also its con- 


ents ELLIPTICAL TANK 


Must Cover Maximum Value 


In endeavoring to cover a property of with TRUCK MOUNTING 


is kind in this manner an assured must 
over by insurance the maximum value 





Our new factory is 
equipped to turn 
out large orders 
quickly. 













vhich may exist at the time he is carrying HIS illustration shows the standard arrangement of our 
peak stock in any one location, in order . ail . , . : 
at full protection is assured at all times. elliptical tank with truck mounting. The dimensions of 
After considerable thought and careful the tank and the construction of the mounting are made to 
tudy we drafted a form covering such conform with whatever chassis you specify so that the load 
roperty in its entirety under one blanket ; ings 
vording. Under this form the fluctua- will be properly distributed. 
on of value which occurs thru the re- 
oval of stocks from one tank to another We will gladly send you our new catalog with com- 
from cars to warehouse, or vice versa, plete description and details of this mounting. 


automatically cared for, thus eliminating 


e necessity of a constant checking of 
alues in specific locations and the cancel- 
g or increasing of insurance under vari- 


is items as is the case under the specific 


ron” Under blanket form tis only Tl SHEET IRON & STEEL COMPANY 
ecessary to keep your stock records in 
ich shape that the total amount of value . A PAUL, MINN. 
t risk is covered by insurance. NN 
[ do not wish to convey the idea that \S 
der such a form the assured receives 
benefits to which he is not justly en- 
tled. He does, however, secure maxi- | 
protection for a minimum premium. 


e point that I wish to emphasize is, th . FR dveel q, 
ee te Lona hee eaatéed oe || 6 Continental Kefining Company 
es to handle petroleum insurance prob- 


intelligent and comprehensive Oil City, Pa. 
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Competition 
Gentlemen, in our business, as in your 
n, it’s a case of the survival of the 
est; nevertheless, some of us are more 
r less unfairly hampered by what is com- 
only termed “competition.” 
The old line or stock insurance com- 
panies are at present engaged in a cam- 
ign against all profit-sharing insurance, 
particularly against reciprocal insurance, 
eir line of attack being to reflect upon 
e well-conducted reciprocals by exploit- 
g the misdeeds and failures of the very 
few bad ones, and thru the introduction in 
tate legislatures of ° bills containing 
auses which would be prohibitive to 
iprocal insurance. 


We have been satisfying cus- 
tomers for 35 years. 


When in the market for Penn- 
sylvania Petroleum ‘Products 
—think Continental. 
































will be of interest to you to know 
it there are laws pending in fourteen 


ates where legislatures are in session, | 
ich if passed will practically in all io THF S [IANDARD 


es deprive the insurance buying public 


those states of the benefits of reciprocal WHEREVER OIL IS TESTED. 


urance, 





want to impress upon you men that ‘ “ei 
adverse legislation has been drafted Largest 











and is being fostered by the stock fire and Oldest 
rance companies. M. 
akers of 
Menaced Their Business aan Oil-Testing 
he fall of 1919, the National Associa- Instruments cise 
Local Agents of Stock Insurance y . 





ipanies adopted resolutions calling ; Write for Catalog N-598 
n their companies to wage this fight, 
ng that reciprocal insurance exchanges 
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When You Buy En-ar-co—You Buy Satisfaction 


The rapid expansion of our business since 1882 and the increasing 
popularity of En-ar-co Petroleum Products among the trade, has been the 
result of our producing and selling gallons of satisfaction—not just ordinary 
oil and grease. 





Let us demonstrate this to you. Here are our facilities. We own 


Our own wells. 

Our own four modern refineries. 

Our own exclusive process “Scientific Refining”’. 
Our own pipe lines. 

Our own tank car lines operated by our Traffic Department. | 


The National Refining Company /C 


Scientific Refining 
National Headquarters: National Bldg. Cleveland, Ohio 


Branches in 95 Cities 
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were a menace to their business, meaning 
that it was jeopardizing their commis- 
sions which thru reciprocal insurance 
were reverting to the policyholders as a 
saving. 

Reciprocal insurance was established 
to overcome certain evils identified with 
indemnity furnished by the old line in- 
surance companies, the most conspicuous 
being an excessive expense ratio and the 
indiscriminate writing of good and bad 
risks, which, thru high rates, forced the 
honest and careful policyholders to pay 
the losses of the dishonest and careless. 

The reciprocal plan eliminates the evils 
referred to; it is the most scientific form 
of insurance and when properly conducted 
furnished absolute indemnity at the lowest 
possible cost. The statutes of the most 
of the states provide for the licensing of 
this form of insurance and it is under 
the strict supervision and control of the 
state insurance department. 

There is no question but that there 
have been reciprocal exchanges un- 
worthy of confidence and support, but 
this is equally true of old line insurance 
companies. Mismanagement thru in- 
competence or dishonesty will bring 
disaster in any endeavor, but the iso- 


lated failures from such causes can- 
not in fairness be exploited with a 
view to condemning a plan or system 


which has been proven correct by the 
unqualified success of 99 per cent of 
properly managed concerns. 


Industry Not Disinterested 


I wish frankly to tell you that those 
concerns engaged in the reciprocal fire 
insurance business have no fight with 
the stock fire insurance companies. Just 
because yOu do not protect your prop- 
erties under reciprocal contracts does 
not make you a disinterested party in 
this movement, and | will tell you why. 

About three years ago, we became 
active in the solicitation of insurance 
lines on all classes of petroleum risks. 
Owing to the fact that the larger prop- 
erties and the greater majority of them 


were located thruout the Mid-Conti- 
nent field, we devoted our activities 
principally to Kansas, Oklahoma and 
Texas. 


At that time the published board rate 
on a 55,000-barrel tank of standard con- 
struction, meaning by this that the tanks 
had wooden roofs and were separated 
by standard spacing, properly dikea, 
was $4.25. Today the published board 
rate on these same tanks without any 
reduction in physical hazard thru im- 
proved construction or added protec- 
tive devices is $1.81. 

Gasoline plants, if acceptable at all, 
were being written by a few stock com- 
panies at rates ranging from $2.50 to 
$6.00. Those same gasoline plants, if 
of frame, iron-clad construction, now 
have a tariff rate of $1.81, and those 
gasoline plants which are constructed 
entirely of steel are rated at 91 cents. 


Refinery Rates Lowered 


The average refinery thruout the Mid- 
Continent field was being rated at from 
*2 to $4, and it is not uncommon to- 
day to find that these refineries are be- 
ing insured thru the admitted board 
companies, in some cases as low as 
80 cents and in a very few cases ex- 
ceeding $1.50 

While we do not assume entire credit 
for these substantial rate reductions, 
there is no question but that the sug- 
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The Cut 25-V Rapidayton Visible 


is equipped with lighting attachment 
including 12-in. globe and wiring 
complete, filter, 100,000 gal. continu- 
ous recording meter, 10 ft. of 1-in. 
Triplexd Hose with open nozzle, 
double dial discharge register, visible 
attachment complete with overflow 
and return pipes and 2-in. union ell 
for connection at base of pump. 
Height over all, 9 ft.; height from 
base of pump to hose connection, 
5 ft. 9 in.; shipping weight 800 Ibs. 








Speed, Accuracy, Safety 


and 
VISIBILITY 
in Dispensing Gasoline 


Speed, Accuracy, Safety and Visibility—four 
most important considerations in the dispens- 
ing of gasoline—are served in this new master 
pump, THE RAPIDAYTON VISIBLE. 


Speed which means prompt service; accuracy 
which insures full measure; safety which 
guards against disaster, and visibility which 
affords the exacting customer positive evi- 
dence of correct measurement—these are 
features which make THE RAPIDAYTON 
VISIBLE the most popular of all pumps with 
both public and dealer. 


The pump is adapted to all conditions by a 
patented three-way control valve which en- 
ables the operator to by-pass the glass cylinder 
entirely during rush hours, or when serving 
customers to whom the novelty of seeing the 
gas delivered does not appeal. 


The breakage of the glass cylinder, due to sud- 
den changes in temperature or to other causes, 
does not disable THE RAPIDAYTON 
VISIBLE. A slight turn of the valve handle 
eliminates the visible chamber and delivers 
gasoline direct to the customer’s tank at the 
rate of 20 gallons per minute. 


It is the pump you will ultimately buy—write 
us today for catalog illustrating our complete 
line of gasoline measuring pumps and oil 
storage systems. 


The Dayton Pump & Mfg. Co. 
Main Office and Works, Dayton, Ohio 


New York City, 26 E. 44th St. Detroit, 965 Woodward Ave. 
Pittsburgh, 503 McCance Bldg. San Francisco, 401 Fourth St. 
St. Louis, 701 Third Nat’] Bank Bldg. 

Wilmington, Del. Atlanta, Ga. Kernersville, N. C. 
Buffalo, N. Y. New Orleans, La. Des Moines, Ia. 

Minneapolis, Minn. 


Distributors for Canada: Canadian Fairbanks, Morse Company 
Montreal, Canada 
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gestive competition of our organization 
s largely responsible. 

You will see from these examples 
which are true statements of conditions, 
that even tho you may not have aided 

bringing this condition about thru 
supporting this plan of insuring you 
re receiving the benefit of the lower 


ites 


Before closing allow me to impress 
on you that business has no greater 
nemy than fire and there is no better 
time than right now to carry out a 
oro fire prevention campaign. 
a = 
Poor housekeeping is a fire breeder. 
‘aint up, and clean up, white-wash the 
terior of all buildings, inspect and re- 
ir the electrical equipment. Do not 
satisfied with hoping that your prop- 
ty will not burn but do something 
ally big to prevent it. Keep your 
roperty insured for the full sound in- 
irable value at risk. 


As has already been explained, the 
st of insurance under the reciprocal 
in is based on each policyholder’s 
roportion of the losses which occur 
the properties of all subscribers. 
erefore, the price you pay for your 
otection is within your control to the 
tent that you eliminate and overcome 
e possibilities of fire at your property. 
Reciprocal or inter-insurance is here 
stay for the reason that it is the 
sult of the desire of business men to 
ve available a form of insurance 
ich combines complete protection, 
solute safety and strict economy. 


Would Exempt Gas 
Pipe Lines From Tax 


By Special Correspondent 
SHREVEPORT, LA., March 31. 
emption from taxation for ten years 
pipe lines distributing natural gas 
thin the state of Louisiana is pro- 
ed for in an ordinance introduced by 
hn R. Hunter, of Rapides parish, in 
‘onstitutional convention. 
[he ordinance is to encourage the 
nstruction of a pipe line system that 
ll connect all the populous centers in 
state with the gas fields. The ordi- 
ce, which has not yet been acted 
reads 
here shall be exempt from all taxa- 
for ten years from date of comple 
the capital stock and property of 
orporations constructing, owning 
| operating, within the state, pipe 
es for the distribution of natural gas 
be utilized for industrial and domes- 
onsumption, within the state, pro- 
led such line is completed within five 
irs from January 1, 1921, and that 
thin such term not less than 100 miles 
such line is constructed and oper- 
| within the state.” 





SHREVEPORT, LA., March 31.— 
vices from El Dorado, Ark., state 
John B. Kerr, petroleum engineer, 
Edward E. Winger, consulting 

ler of the petroleum division of the 
ireau of Mines, of Dallas, Texas, have 
ived in the Union county oil field for 
purpose of giving attention to the 
tter of eliminating salt water from 
ls there. The government agents 
working in conjunction with J. A. 
ike, state conservation agent. 
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Nearing Half a Century 
at the Same Old Stand 


ND more firmly intrenched in the 
confidence of our customers each 
succeeding year, because they know our 
Quality and the Character of service do 
not fluctuate during a Rush nor in 
Slack times. 









We are daily receiving proof of the 
confidence of our customers in the form 
of repeat orders from old friends, and 
inquiries from new ones, and we would 
be pleased to number you among our 
patrons. 








All our products are skilfully refined 
from the Incomparable Pennsylvania 
Crude. 


Look for the Checkered Dome Cars 


F rauhdin Oil Works 


Franklin, Pa. Established 1877 






















NATIONAL PETROLEUM NEWS 





CLEVELAND, O 
































MOTOR TRUCKS 


With the Red Pyramid on the 








Scientific Cushioning 
in the Oil Business 


HETHER it is chosen for service in the 

hauling business—in the contracting busi- 
ness — in the packing business or in the oil business, 
atruck must overcome the five fundamental strains, 
stresses and shocks if it is to give reliable, eco- 
nomical service. This is true, because it is now 
admitted that easily 90°; of all motor truck troubles 
are caused directly by shocks, strains and stresses. 


The Oi/ Industry has its own specific problems. 
One of them is the terrific wrenching and straining 
caused by the lurching and surging of liquid loads. 
No other strain is the same as this. Unless it is 
successfully’ overcome, the life of the truc* will be 
short and troublous. 


Service Motor Trucks are delivering valiant 
service in the Oil Industry because they are pro- 
tected against ‘“‘surge’’ strains. SCIENTIFIC 
CUSHIONING insulates the entire truck against 
the ruinous action of all shocks, strains and stresses, 
including ‘‘surge’’ strains. Also, it softens the strains 
on tank joints, thus reducing the tendency to spring 
leaks. 


Service Motor Trucks, protected by Scientific 
Cushioning, are establishing some convincing rec- 
ords in the oil business. These records in addition 
to other special data will be sent to you upon re- 
quest. 


Service Motor Trucks are made in7 models with 
80 combinations of power, speed and capacity. 
Loo for the truck with the Red Pyramid on the 
radiator. 


SERVICE MOTOR TRUCK COMPANY 


Wabash, Indiana U.S.A. 


Look for the Truck with the Red Pyramid on the Radiator 
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PRODUCTION SECTION 


Mid - Continent Bureau 
408 Cosden Building 
Tulsa 
J. B. Gambrell, Jr., Manager 


Southwestern Bureau 
303 Lumberman’s Bank Building 
Houston 
Paul Wagner, Manager 





North Louisiana’s New Pool Features 


ITH the opening of a new pool in Claiborne parish, northern Louisi- 

ana, 12 miles north of the Homer pool in that parish, interest in 
this general territory is heightened and the indications are that as great 
ictivity will be found here during the summer as in any part of the 
\[id-Continent field and hence as in any part of the United States. 

The new pool was ushered in auspiciously with a well conservatively 
rated at 3,000 barrels at a depth of 2,860 feet. The oil is of 37 gravity, 
vith no water or basic sediment showing. The pay formation, it is 
elieved, is the same as that from which comes the Caddo and Red 
River production in north Louisiana. 


Pool Between Homer and Eldorado 


The acreage adjacent to the new well is closely held, but will doubt- 

less call forth a drilling campaign on land lying some distance from the 

ell. It is 20 miles south of the Eldorado, Arkansas, field in Union 

sunty, where operations are on the increase, and lies in the territory 

thru which the Standard Oil Company of Louisiana will build its pipe 

line to the Eldorado field, announcement of the survey for this extension 
from the Homer pool having been made the past week. 


Creek County Wildcat Holding Up 


Oklahoma's contribution to the new productive areas a week ago, 
tinued to hold attention during the past week. This is the wildcat 
test nine miles northwest of Sapulpa, in Creek county, in territory which 
had been partly condemned by past operations. The well at the end of 
he week was flowing about 170 barrels an hour of 38 gravity crude. 
(Three miles to the northwest, a well drilled into a seven million cubic 
ot gas flow months ago has made some oil in the past few days 
and will be drilled deeper. A test in Noble county, Oklahoma, one mile 
southwest of the town of Perry, has been drilled into 15 million cubic 
leet of gas daily and is attracting some attention there. The nearest 
producer to it is a 15-barrel well six miles northeast. 


Breckenridge Situation Still Bad 
The Breckenridge, Stephens county, Texas, field is producing an 
erage of 86,000 barrels daily, which with the 25,000 barrels of Ranger 
ind Desdemona, in the same general area, continues to exceed the capac- 
ity of outgoing pipe lines, with the result that congestion exists there to 
a greater extent than in any other important producing area in the Mid- 
Continent field. Some weeks ago the Humble Oil & Refining Company, 
hief purchaser of crude in this territory, announced a plan of relieving 
the situation by tank car shipments, but owing to high freight rates and 
dequate railroad facilities, the plan has been abandoned. 
Texas fields generally were quiet the past week. A test in Archer 
inty south of Wichita Falls and remote from production, which flowed 
t the rate of 150 barrels daily two weeks ago, has not been completed. 
is attracting some interest. No further results have been reported 
1 the test in Carson county in the Texas Panhandle, which showed 
ut five barrels of live oil. 


Other Fields Generally Quiet 


Eastern fields, including West Virginia, Pennsylvania and south- 
istern Ohio, were dull, with a 50-barrel well the best completion. Ken- 
tucky activity continues, Allen county’s best completion of the year being 
iad the past week and shipments of oil showing steady increases. Rocky 
mountain states were without feature. : 
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TULSA, April 4.—J. M. Risk et al’s 
No. 2 on the Davis farm in the north- 
west corner of 28-21-5, in the Urschell 
pool in Marion county, Kansas, is swab- 
bing 90 barrels an hour at 3 feet in 
the pay found at 2,310 feet. The No. 1 
on the same property, which was com- 
pleted several weeks ago, is still mak- 
ing in the neighborhood of 1,000 barrels. 

The Atlantic Petroleum Corporation’s 


No, 1 on the Grayson farm in the north- 
west corner of the northeast of 36-15-10, 
west of Boggs, was given a 5-quart 
squib, and is making 40 barrels an hour 
:. feet in the Wilcox sand found at 3,048 
eet. 

In the Deaner pool, which is giving 
up about 14,000 barrels daily, the Edgar 
Oil Company has completed its No. 7 
well in the southeast quarter of the 
northwest quarter of 16-11-11, making 
1,200 barrels in the 2,600-foot sand. 


Survey For Pipe Line 
Into Eldorado Pool 


SHREVEPORT, LA., April 1.—That 
the Standard Oil Company of Louisi- 
ana is going to construct an extension 
of its 8-inch pipe line from Homer to 
Eldorado to handle production from 
the South Arkansas field, may be an- 
nounced as a fact, but as yet the plans 
are in the indefinite shape, and it is 
not known when the work will be start- 
ed. The distance between the Homer 
line and Eldorado is 40 miles. 

For the reason that the project is 
only in the preliminary stages, details 
cannot be furnished as yet. This was 
stated by a representative of the com- 
pany. 

Two or three other companies, in- 
cluding the Gulf, are also said to be 
giving consideration to the question of 
pipe line construction in connection 
with handling Eldorado production. 


SHREVEPORT, LA., April 2. — 
Considerable uneasiness is being ex- 
pressed in the Eldorado field, it is re- 
ported, as to the possibility of serious 
fire owing to the fact that practically 
every leaf, vine and blade of grass for 
miles around the Mitchell-Busey dis- 
covery well is saturated with oil. The 
discovery well for weeks blew out oil 
and this together with the spray from 
other wells has made a thick, oily scum 
over all vegetation and trees, fences 
and houses. The March winds are dry- 
ing out the oil, and the sun is making 
the situation look rather serious, it is 
reported. 
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Breckenridge Production Principal 
Point Of Interest In Texas Fields 


Staff Special 
HOUSTON, April 2 


ITH operations remaining quiet 
in both the black lime and the 
sand country districts of north 


Texas, there was little to add_ ii 
the Gulf Coastal territory over the weel 
to a series of routine operations 

In the black lime territory of the Cen 
tral Mineral Belt, completions at Breck 
enridge averaged only 100 to 150 bar 
rels, initial production, as compared 
with much larger wells in the earlier 
history of the pool, but the daily aver 
age for this section of th 
Ranger territory -was holding up well 
around 86,000 barrels, as against some 
25,000 barrels for Ranger proper and 
Desdemona, constituting older develop- 
ment. 

With storage conditions taut and the 
Breckenridge townsite territory holdin 
up longer and better than had been ex 
pected, together with its dependenc: 
upon pipe lines and not tank car ship 
ments for the handling of production, 
the appearance of congestion that was 
even more serious earlier in the year 
has not entirely disappeared. High 
freight rates, which forced abandonment 
of the Humble Oil & Refining Com 
pany’s policy of moving out Brecken 
ridge crude in freight cars after piping 
thru field lines to loading facilities else 
where in the general lime country, shut 
off this outlet and as there are only in 
adequate railroad facilities to Brecket 
ridge smaller Independent operators 
have not moved out tank car shipments 
in any quantity worthy the name 

Wichita Territory Dull 

In the Wichita Falls sand countr 
district, operations continue slack. The 
Prince & Autrey No. 1 Prince test at 
Electra was abandoned at 1,570 feet be 
cause of salt water. In the Burkburnett 
northwest extension there were three 
well completions, ranging from 40 to 70 
barrels, initial production and one abar 
donment. In the Burkburnett townsit 
pool, the Texas Company’s deep Myers 
test is in lime rock at 2,412 feet and the 
Gulf Production Company’s No. 1 Hen 
derson was abandoned at 2,370 feet. 
There were no completions in the 
southeast Burkburnett, or 1,300-foot de 
velopment. In the Kemp-Munger-Al 
len district the Ryan Petroleum Com 
pany’s No. 5 Nance swabbed 30 barrels 
when completed, and five abandon 
inents are recorded for other operators 
Two temporary abandonments else 
where in Wichita county are the Red 
Bank Oil Company’s No. 1 Parker at 
1,320 feet and the Twin City Oil Syndi 
cate’s No. 1 Gwinn at 1,312 feet. The 
Joe Long et al No. 1 Powell test is bail- 
ing a light show of oil at 1,845-1,851 
feet. 

Texhoma Oil & Refining Company’s 
No. 1 Gose test, in Archer county, is 
standardizing after flowing 150 barrels 
daily at 1,602-1603 feet, having set 65% 
inch casing on gas sand at 1,599 feet 
In Young county, immediately north of 
Stephens, where sand prodiction has 
been obtained in a number of wells in 
the so-called South Bend district, the 
Shamrock Oil Compan’y No. 1 Me 
Cluskey is a 400-barrel well at 2,108- 
2,115 feet. | 


general 


Gulf Production Company’s No. 2 
3urk Burnett ranch, northwestern Car- 
son county, in the Texas Panhandle, 
previously reported, has been drilled to 
a total depth of 3,005 feet after showing 
approximately five barrels of live oil at 
2,970-2,975 feet. 

In Glasscock county, some 150 miles 
west of the Ranger black lime territory 
and in an area surfaced by Permian 
geology, the No. 1 McDowell test of 
the General Oil Company was not im- 
proved by a 100-quart shot at 2,575-2,612 
feet and will be put on the pump. No. 
has cemented off water at 2,745 feet. 

Midland County Failure 
States Oil Corporation’s No. 1 Bry- 
ant, in Midland county, was abandoned 
as a failure at 4,478 feet; in Paio Pinto 
county, which adjoins Stephens on the 


east, the Pa-Tex Petroleum Company 
got a 90-barrel well, flowing natural, at 
3,146 feet in its No. 1 J. M. Lane; and in 
Reeves county, the Van Horn Bank test 
of the Sunshine Oil Corporation, in the 
trans-Pecos country, had a gas and as- 
phalt show at 2,038 feet. 


Operations were quiet over the week 
at Blue Ridge, Hull, Goose Creek and 
West Columbia, the principal salt dome 
development spots of the Gulf Coastal 
territory. Completion of the Humble 
Oil & Refining Company’s previously 
reported Bullock-Nash well, with max- 
imum flow of 19,000 barrels daily, gave 
this operating company the lead of 
West Columbia daily production, reach- 
ing up to 34,500 barrels; the Texas Com- 
pany, 6,730 barrels, of which 1,200 bar- 
rels daily net oil is coming from its No. 
1 Abrams, which has produced roughly 
2,000,000 barrels since it was first drilled 
in July 20, last; Gulf Production Com- 
pany, 830 barrels; Big Belt Oil Com- 
pany, 690 barrels, and the Monarch Oil 
& Refining Company, 250 barrels. 


Fifty-Barrel Well In Licking County 
Best Of Week In Eastern Fields 


By Special Correspondent 
PARKERSBURG, W. VA., April 2. 


Further decline in operations in West 
Virginia, Pennsylvania and the deep sand 
territory of southeastern Ohio is shown 
in the summary of field work at the end 
of March, when there were 200 rigs up 
and 342 drilling wells. At the close of 
February the number of rigs was 204, with 
407 drilling wells. 

The past week was devoid of interest, 
the best completions being a test on the 
R. Wickham farm, Hanover township, 
Licking county, drilled by the Leonara 
Oil & Gas Company. It swabbed 50 bar- 
rels the first 24 hours after a shot in the 
Clinton sand, 

22, Fallsbury township, Licking 
county, the same company drilled No. 3 

n the J. A. Moore farm thru the Clinton 
sand. It will not make better than a 15- 
barrel pumper. In the same locality, the 
same company has the rig completed for a 
second test on the Guy McDonald farm. 
The same company’s No. 2 on the H. A. 
Noland farm, completed some time ago, 
is holding up at better than 100 barrels 


a day 


In Sec ie) 


Light Wells in Perry 


Located in the southwest quarter of 
Sec. 35, Reading township, Perry county, 
the Carter Oil Company has completed 
and shot in the Clinton sand a second 
test on the Mary Flowers farm. It is 
showing for a 5-barrel pumper. In the 
same locality, the same company has 
started to drill a second test on the Philip 
Fisher farm. W. G. Perrigo & Company 
have a test on the Daniel Strohl heirs’ 
farm due in the Clinton sand. The Car- 
ter Oil Company is starting a test on the 
Samuel Crossar farm. In Jackson town- 
ship, the same company’s No. 3 on the 
Matilda Whiymore farm is a 15-barrel 
pumper in the Clinton sand. Ralph 
Brothers are drilling in the sand at their 
second test on the William Forquer farm 
The Carter Oil Company has the rig com- 


pleted for a test on the David Kochen 
sparger farm. 

The West Virginia field had nothing 
better than light pumpers and gas wells 
in the list of completions. In Clay district, 
Monongalia county, the Carnegie Natural 
Gas Company got a fair gasser in the Big 
Injun sand at a test on the Mary J. Arnett 
farm. In the Paw Paw district, Mario 
county, the Owens Bottle & Machine Com 
pany got a duster at its test on the R. ¢ 
Brock farm. In Greene district, Wetzel 
county, the Hope Natural Gas Compan 
completed No. 11 on the D. H. Cox farn 
It is a gasser in the Gordon sand. 

In Troy district, Gilmer county, th¢ 
same company’s test on the C. E. Butcher 
farm is dry in the Gantz sand. It has 
been abandoned without drilling to th 
lower sands. In the same district, the 
Pittsburgh & West Virginia Gas Com- 
pany’s test on the R. H. Wright farm is a 
3-barrel pumper in the Gantz sand. In 
New Milton district, Doddridge county 
Trainer & Travis have a 12-barrel pumper 
at their No. 3 on the T. J. Boyce farm 
In Greenbrier district, the Champion Oil 
& Gas Company’s No. 8 on the Isaac Edd 
farm is a gasser in the Big Injun sand. 

Located in Ten Mile district, Harrison 
county, the Raccoon Oil & Gas Company 
has drilled a second test on the Louisa 
Armour farm thru the fifth sand. It is a 
very light pumper. In Sardis district, th 
Philadelphia Oil Company gave its test on 
the Homer Smith farm a small shot in the 
Gordon sand, increasing its production to 
more than 200 barrels a day. In Clay dis- 
trict, Monongalia county, the Moore-Tex 
Oil Company’s No. 6 on the Eliza Brock 
farm, completed two months ago, is still 
averaging 110 barrels a day. 


Southwest Pennsylvania 


The best of the late completions in the 
southwest Pennsylvania fields is the M. 
M. Walley test on the Lyons heirs’ farm, 
located in the Ingomar district, Mc- 
Candless township, Allegheny county. It 
is producing 30 barrels a day from the 
100-foot sand. 
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Creek County Wildcat Continues Big 
Flow High Gravity Oil 


Staff Special 
TULSA, April 2 


REEK, Noble, Stephens and western Osage counties have furnished 

the productive high lights in Oklahoma development during the past 
veek, for while the other producing areas of the state have contributed 
their quota of completions, they are all more or less routine, and are of no 
particular importance from a development standpoint. 


Kansas Producers to Organize 


In Kansas, where production showed a marked increase in February 
ver January, producers are preparing to call a conference on April 11 to 
perfect a state organization which it is hoped will bring about closer co- 


operation among operators in this state. 


With the exception, however, of 


the development in the Urschell pool, or extension of the main Florence 
field in Marion county, operations are confined chiefly to more or less 
-pasmodic wildcatting at this time, and there is nothing to indicate that 
the present exploration campaign will be any more successful than that of 
1920, of which the net result was the discovery of the Urschell pool. 


Daily Output Is Increased 


With many of the large purchasing agents cleaning up field storage 
n different territories, production figures from week to week become more 
ind more purely estimates, as there is no way of gauging what is in field 


torage and what is actually being produced. 


The following is estimated 


iverage daily production for the past week for Oklahoma: Hewitt, 28,100 


arrels; Cushing, 26,000 barrels; Healdton, 25,900 
202,600 barrels; total, 282,600 barrels. 


79,900 barrels. 


barrels; other fields, 
The previous week’s estimate was 


Kansas total average daily production is 83,500 barrels, credited to the 


lowing fields: 
\ugusta, 


stimate was 80,070 barrels. 


Oklahoma Summary 

In Creek county two wildcats have been 
ompleted northwest of Sapulpa in semi- 
ondemned territory, one of which at a 
veek old is making around 3,500 barrels 

day, at only one foot in the pay. In 
Noble county a wildcat is making 15 mil- 
ion feet of gas in the Perry district, seven 
niles from the light producer of the Prai- 
rie Oil & Gas Company completed several 
nonths ago, and in Stephens county in 
he Duncan district several recent com- 
pletions apparently indicate that a large 
productive area will be opened up despite 
the presence of salt water in many tests 
nd several completions in the Burbank 
ol in the western Osage bear out the 
tention that this territory is going to 
evelop into one of the most productive 
the entire reservation. 


Creek County 


[he consistent performance of the Wil- 
x and Oswalt wildcat in the southeast 
rner of the northeast of the northeast 
f 20-18-10 continues to be the all-absorb- 
g topic of conversation among Oklahoma 
ducers. This well, located nine miles 
rthwest of Sapulpa in territory which 
been considered by most operators as 
ndemned, is still putting from 1,800 to 
900 barrels in the tank daily. The Sin- 
iir Pipe Line Company, which has con- 
tion to the well, states that it is making 
ughly 170 barrels an hour of 38 gravity 
| at about a week old. 
this 


reas in 


well came at a 


1 ] ° ~ . 
ihe discovery oft 


Eldorado, Peabody, Elbing and Florence, 56,000 barrels ; 
9,000 barrels; other fields, 18,500 barrels. 


The preceding week’s 


time when a large amount of acreage held 
by the large companies is due to expire, 
and as a result an intensive drilling cam- 
paign will be necessary to protect leases 
in this territory. The structure on which 
this well is located is faulted so badly that 
it is not believed by geologists that a very 
large pool will be developed. However, 
other completions this week in the same 
general territory somewhat discount this 
theory. 


Three miles northeast of the Wilcox 
and Oswalt producer the Sinclair Oil & 
Gas Company’s wildcat in 10-18-10, which 
was shut in some time ago as a seven 
million-foot gas well, has begun spray- 
ing oil, and is now making about 15 
barrels daily. It will be deepened. 


A mile to the southwest of the big pro- 
ducer the Leo Oil & Gas Company has 
completed its No. 2 in 29-18-10 for 150 
barrels in sand from 2,673-79 feet. Pro- 
duction in this well is coming from the 
Dutcher sand horizon and is a brown- 
colored, 29-gravity oil, whereas the Wil- 
cox-Oswalt well is making 38-gravity 
crude of a light green color, and it is this 
fact that makes operators refuse to cor- 
relate the sands in these two wells, as the 
production of the Leo prdoucer is char- 
acteristic of Dutcher sand, whereas the 
Wilcox-Oswalt production is more typical 


‘of the Tucker horizon. 


In the Slick district of Creek county a 
large majority of the wells have been shut 
down thru the efforts of the committee on 





conservation and conciliation of the Mid- 
Continent Oil & Gas Association. How- 
ever, the Cosmos Oil & Gas Company, 
drilling in the northeast corner of the 
southwest of 15-15-10, found a 275-barrel 
well in the Wilcox sand at 3,080 feet. 
This marks the first producer in this terri- 
tory from the Wilcox sand horizon, and 
will probably lead to a deeper drilling 
campaign in this end of the field. 


In the southwestern part of the Osage 
Hill pool the Atlantic Petroleum Com- 
pany’s No. 1, on the Grayson farm, in 
the northwest corner of the northeast of 
36-15-10, found the top of the Wilcox 
sand at 3,048 feet, and at five feet in is 
making 475 barrels. This well is located 
on a 240-acre tract, and means that this 
company will probably make as big a 
“clean-up” in this territory as it did on 
its Beggs properties. 

A mile and a half in advance of produc- 
tion Bright et al’s No. 1, in the southwest 
quarter of the southeast quarter of 34-16- 
11, north of Beggs, found sand from 
1,869-91 feet, and after a 60-quart shot is 
making 50 barrels. 


Noble County 


About a mile southwest of Perry the 
Twin States Oil Company’s No. 1, on the 
Vann farm, in the northeast of 2-21-1W, 
found the top of the sand at 1,594 feet, 
and at six feet in is making 15 million feet 
of gas. This test is about six miles south- 
east of the Prairie Oil & Gas Company’s 
well in 17-22-2W, which created so much 
excitement several months ago and was 
finally completed as a 15-barrel pumper. 
This is the nearest producer to the Twin 
States’ gasser, which will undoubtedly re- 
sult in a renewal of interest in this terri- 
tory which slumped considerably follow- 
ing the completion of the Prairie’s light 
well. However, the gas in the Twin 
States’ well is reported as dry, which 
somewhat dims the prospects of opening 
up this territory. 


Two miles northeast of the Billings 
field in the same county the Cosden Oil & 
Gas Company and the Marland Refining 
Company’s test on a school land lease in 
16-24-1W, found the top of the gas sand 
at 1,980 feet, and at one foot in is making 
four million feet of gas. They were 
carrying 200 feet of open hole, and drill- 
ing operations have been suspended to un- 
der ream and lower 8-inch pipe before 
drilling in. This is the second showing of 
gas in this test, a sand found at 1,620 feet 
showing for roughly four million feet. 


Stephens County 


While earlier completions of the week 
in the general Duncan district put this 
territory in far from a rosy light, later 
wells completed offset to some extent the 
earlier completions. Tho it is a foregone 
conclusion that this territory will not prove 
a “market-breaker,” nevertheless it will 
produce a lot of oil. The completion by 
the Amerada Petroleum Corporation of its 
No. 2 on the Blaydes farm, in the north- 
east quarter of 32-1S-8W for 400 barrels 
at 2,193-2,201 feet, and its Nos. 4 and 5, 
on the same lease, for 500 and 400 barrels 
respectively, makes the south end of this 
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district look much better. Development 
of this territory seems to reslove itself 
into one of exercising extreme care in 
drilling in. Up to date all sands found in 
this territory are very thin and carry water 
in the bottom. It is necessary, therefore, 
to complete producers only a few feet in 
the pay. Another factor that has been 
contributing to the ruining of this territory 
is the lack of care in the cementing of 
casing. Unless casing is allowed to set 
the proper length of time, water trouble 
invariably follows. It will be remembered 
that in the early days of the Empire poo! 
development a similar condition existed, 
and many operators feel that the rapid 
decline of this pool was atributable to in- 
experienced operators’ development work 

In 15-1S-8W, Cosden Oil & Gas Com- 
pany’s wildcat is increasing its output 
and is now making roughly 200 barrels 
This would indicate that this well is draw- 
ing on a considerable body of oil, and it 
is believed by many that the territory from 
this producer to the Gant & Parsons dis- 
covery well in 25-1N-9W will all prove 
drillable. 

The test of Gant & Parsons, in 6-1S-8W, 
which found the sand at 1,999 feet and 
showed for only 15 barrels, is not believed 
to have reached the real pay horizon, as 
the 1,900-foot sand was only two feet 
thick and is considered a stray. The fail- 
ure of the Gypsy Oil Company and Phillips 
Petroleum Company’s test in the northeast 
corner of the southeast of 33-1N-8W, 
which went into salt water at 2,098-2,113 
feet, while disappointing, is not in the 
field proper, being somewhat in advance 
of production to the east, and therefore 
does not condemn the field proper. 

In the north Duncan district, Gant & 
Parson’s No. 1, in the southeast corner 
of the northwest of the northeast quarter 
of 31-1N-8W, is making 500 barrels, and 
the Hivick et al’s well in the northeast 
corner of 36-1N-9W is drilling in and is 
reported as showing for as good a well as 
the Gant & Parsons discovery in 25-1N 
OW, which is still making roughly 1,400 
barrels daily. The Hivick test has been 


held up by state conservation officers. 
Osage Reservation 

With pressure being brought to bear by 
the Mid-Continent Oil & Gas Association’s 
committee on conservation and conciliation 
on operators in the Burbank pool in the 
western Osage, to hold development to a 
minimum, still this territory is proving 
conclusively that it is due to become one 
of the productive high spots in the Osage 
Reservation, in fact in the entire state. 
Many complaints have been made against 
the practice of shooting wells in this 
pool, but operators declare that the sand 
is extremely tight and it is necessary to 
give it a shot before completing a well. 

The Carter Oil Company’s No. 3, in the 
northwest quarter of 9-26-6, is making 140 
barrels in sand from 2,783-88 feet, after 
a 60-quart shot, and the No. 2 of the same 
company, in the northwest quarter of 16- 
26-6 found sand from 2,865-91 feet, and 
after a 30-quart shot is making 315 bar 
rels, and the same company’s No. 2, in 
9-26-6, is a 600-barrel producer after an 
80-quart shot in sand from 2,881-2,915 
feet. 

In the same pool the National Explor 
ation Company’s No. 2, in the southwest 
quarter of 4-26-6, got the top of the sand 
at 2,710 feet, and is making 250 barrels 
30 feet in the pay. It will be shot 

Kansas 


With the completion of the Prairie’s 


new line into the Florence field, operators 
in the Urschell extension who have been 
forced to shut down thru lack of pipe 


line facilities or field storage, are bringing 
in a number of big wells now. The Prairie 
Oil & Gas Company’s No. 10, on the 
Jeffries farm, in the northwest of the 
northeast quarter of 20-21-5, is rated a 
1,000-barrel well in sand found at 2,285 
feet, and in the northeast of the northeast 
quarter of 29-21-5 the Ramsey Petroleum 
Company’s No. 2, on the Doyle farm, is 


24 North Louisiana 
12 Producers 


By Special Correspondent 

SHREVEPORT, LA., April 1.—Not 
including the Taylor No. 2 or Palmer 
et al in 14-23-8 of Claiborne parish, there 
were 24 completions in the north Louis- 
iana territory during the past week, in- 
cluding east Texas and south Arkansas. 
Of these, 12 producing wells yield- 
ing initial production of 12,645 barrels, 
of which the 3 producers in the Eldo- 
rado field (in Arkansas) yielded 11,950 
barrels, 3 in Caddo showed 100 barrels, 
4 in Bull Bayou, 1,490 barrels, and 2 in 
Homer 105 barrels. 


The lone gasser was in Harrison 
county, Texas, being the Gulf Produc- 
tion Company’s L. S. Smith No. 1 in 
the Womack headright at 1,057 feet, 
capacity 4,500 cubic feet of gas; and the 
11 failures, all in Louisiana, were as fol- 
lows: 6 in Bull Bayou, 3 in Homer and 
1 each in Webster and Bossier parishes. 

The failures in the Homer field, all 
due to salt water, were as follows: Fawn 
Creek Oil & Gas Company’s Kinder No. 
in 35-22-7, at 2,100 feet; Gilliland Oil 
ompany’s Shaw B-12 in 36-21-8 at 
2,115 feet; and the Standard Oil Com- 
pany’s Shaw Palmer No. 48 in 25-21-8, 
at 2,143 feet. 

Four wells of The Texas Company 
were abandoned on account of salt 
water, in DeSoto parish (Bull Bayou 
territory), namely: Giaque No. 1 in 36- 
12-12 at 2,851 feet, Wemple B-20 in 33- 
12-11, at 2,827 feet, Wemple B-21 in 23- 
12-11, at 2,725 feet, and the Yarborough 
No. 5 in 13-12-11, at 2,807 feet. The 
other two failures in DeSoto parish 
were: Continental Asphalt & Petroleum 
Company’s Ramsey-Robertson A-5 in 
36-13-11, at 2,828 feet ,and the Ramsey 
Robertson A-7 of the same company in 
the same section, 


Two Other Failures 


The only other failures recorded dur- 
ing the week were the Louisiana Gas 
& Fuel Company’s Elston No. 5 in 20- 
16-11, at 842 feet, in Bossier parish, 
which was dry; and the K. C. Syndi- 
cate’s Walters No. 1 in 8-17-8, at 2,845 
feet, salt water, in Webster parish, 
which adjoins Bossier on the east and 
Claiborne on the west. 

Two of the completions in the Caddo 
field were in 30-22-15, one being Giles 
& Herring’s Barr No. 1, at 1,108 feet, 
initial production 25 


2 
C 


25 barrels, and the 
other the Ohio-La Oil Company’s Barr 
No. 2 at 1,069 feet, making 50 barrels. 
Caddo’s other completion, with 25 bar- 
rels initial production, as the Stone & 
Gore No. 2 of Fred Kyle et al in 23- 
22-15, at 1,080 feet. 

In 25-21-8 of Claiborne parish 
(Homer), in which the Standard Oil 
Company got a salt water well at 2,143 
feet, the Gilliland Oil Company com- 


making 875 barrels from the 2,324-foot 
sand. Other completions in this territory 
range from 1,000 to 500 barrels. 

The first completion in many weeks in 
the Covert-Sellers field is Arlando Petro- 
leum Company’s No. 7, on the Jolliffe farm 
in the northwest of the southeast quarter 
of 9-22-4. It is making 300 barrels in 
sand found at 2,527 feet. 


Completions; 
Total 12,645 Barrels 


pleted its Shaw E-11, at 1,369 feet, with 
initial production 100 barrels. In 31- 
21-7 of the same field, the Frost Oil 
Company completed its Chatman No. 
14 at 1,365 feet, initial production 5 bar- 
rels. 

The only producer in DeSoto parish 
was the largest well completed in north 
Louisiana during the week, being the 
Shaffer Oil & Refining Company’s Moss 
No. 13 in 12-13-11, at 2,807 feet, initial 
production 1,380 barrels. 

All of the completions in Red River 
parish were in 6-12-10 and all were pro- 
ducers ,namely: Central Coast Oil 
Company’s Nelson No. 5, at 2,801 feet, 
55 barrels; Dominion Oil Company’s 
No. 5 at 2,800 feet, 23 barrels, and the 
Sun Company’s Nelson No. 10, at 2,802 
feet, 32 barrels. 


Potrero del Llano 
Well, 500 Barrels 


By Special Correspondent 


TAMPICO, MEXICO, March 31.— 
Well No. 10 of the Cia Mexicana de P: 
troles “El Aguila,” S. A., in Potrero de 
Llano, which is flowing about 500 barrels 
daily at a depth of 1923 feet, will be 
drilled deeper. A good production is ex 
pected by officials of the company. The 
formation at the present depth is shale and 
blue lime. It is on the south end of the 
lower country fold, where the No. 4 Pe- 
trero del Llano well was completed i: 
1910, producing 110,000,000 barrels be 
fore going to salt water. 

The Aguila company has abandoned its 
well No. 2, lot 25, Zacamixtle, at a depth 
of 2,250 feet in a blue shale formation 
The well is regarded as too far east of the 
structure. Two dry holes were abandoned 
by the Transcontinental Petroleum Com- 
pany (Standard of New Jersey). One 
was in northern Mexico and the other in 
the lower country. Well No. 1, Tanchi- 
quin, was abandoned as a dry hole at a 
depth of 2,300 feet. Well No. 1, lot 231 
Amatlan, was abandoned at 1,980 feet be 
cause of the International Petroleum Com- 
pany’s No. 9 going to salt on March 12 
The abandoned well was too far east of 
the structure. 

Well No. 4, of the Cal-Tex Oil Com- 
pany, in the Camalote district, Panuco, 
went to salt water. This well blew in 
about two months ago and has been good 
for 15,000 barrels daily. 

Maza No. 2, of the Tal Vez Oil Com- 
pany, in Maguabes, Panuco, has been com- 
pleted at a depth of 2,350 feet. It will 
only produce 50 barrels a day. The com- 
pany’s No. 3 well, offsetting No. 1, whic! 
had gone to salt water, was abandoned 
during the week at a depth of 1,202 feet. 
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Haynesville “Wildcat” Opens New Pool 
In Woodbine Pay, Near Homer 


Staff Special 
SHREVEPORT, LA., April 2 


HE completion of a 3,000-barrel, initial production, well in “wildcat” 


territory 12 


miles due north of the west end of the Homer pool, in 


Claiborne parish, La., coupled with the more satisfactory developments re- 
ported from the Eldorado pool of Union County, Ark., have turned the 
eyes of the oil industry for the moment to a territory in the southwest that 
holds potentialities of giving up within the present year the largest daily 
barrelage of crude oil for any single general area in the early stages of 


exploitation. 


Completion Proves New Pool 


Aside from proving a distinctly new pool 12 miles north of Homer, 
and about 20 miles southwest of Eldorado, the Claiborne parish “wildcat,” 
completed by Smitherman, Palmer and Lane, develops production from what 
is believed to be the Woodbine pay, out of which the old Caddo and De Soto- 
Red River production (40 miles west and southwest, respectively) comes. 
(he Smitherman et al well, No. 2 Taylor, was drilled to total depth of 2,860, 
ind at six feet into the pay came in for 3,000 barrels, maximum production, 
laily, the well being closed in pending arrangement for taking care of the 


sroduction. 


Homer pool production, to the south 
mes from the Nacatoch sand at 1,170 
1,400 feet, accordingly as to whether a 
roducing well is located on the north or 
t south side of the northeast-southwest 
fault line, which traverses the pool; and 
from the Blossom sand at 2,100 feet, the 
ilt water encroachment so serious at 
Homer a year ago penetrating this level, 
ssibly, in some manner resulting from 
» faulted condition of the structure. 
Eldorado production in Union county, 
\rk., principally located on_ structural 
gh points, a distance of roughly four 
iles from the northernmost to the south- 
rnmost known wells, is from a producing 
level of 2,100-2,200 feet. There also, the 
general belief is that the pay developed 
has not been from the Woodbine forma- 
tion, from which all the 2,400-foot oil in 
Caddo and the De Soto-Red River sec- 
tions of north Louisiana has come, altho 
generally speaking the producing territory 
the north Louisiana-south Arkansas 
elt is geologically related—the old terri- 
tory northward and southward from 
Shreveport bearing its relation to the old 
Sabine uplift and the territory north and 
yrtheast of Homer possibly bearing re- 
ition to some other parallel or nearly 
irallel uplift, possibly extending in the 
ise of Eldorado southeasterly down and 
cross the Ouachita and Morehouse parish 
is field, near Monroe. 
Earlier Theory Revived 
Coming as it does from what is believed 
to be the Woodbine pay, the Smitherman 
al production influences further the 
elief prevalent in the early days of 
Homer development that deeper drilling 
elow the Nacatoch and the Blossom for- 
ination might develop the Woodbine pro- 
luctive horizon at Homer, where it was 
tor a long time contended to probably exist 
a level of about 2,800 feet. A test of 
ie Gulf Refining Company to more than 
3,000 feet, drilled on the top of the small 
ut prolific Homer dome structure, re- 
ulted in failure, but the picking up of 
hat is believed to be the Woodbine, 12 
influences the belief that in 


inwues away, 


. be possible, since 


this territory there is the possibility of 


the formations being non-conformable 
and that while the Nacatoch and the 
Blossom formations are the producing 


horizons in the Homer pool as it is known, 
elsewhere in this general territory the 
Woodbine may be productive and the 
others non-productive. 


Earlier than at Homer, the Nacatoch pay 
had been gas bearing only, and the Blos- 
som sand had been a water-bearing for- 
mation, influencing the belief that in pre- 
vious Claiborne parish production prior 
to the Smitherman et al well there had 
been possibly migration of the light gravity 
gasoline crude at Homer from a lower 
Woodbine pay into the upper strata, with 
the likelihood that the faulted condition 
permitted the nominally water and gas 
sands to be penetrated by the oil under 
conditions resulting in the situation as it 
exists at Homer. 


Geological opinion, however, varies as 
to whether the Smitherman et al well 


actually has the Woodbine pay or 
whether production comes from the 
Blossom sand from which the Homer 


2,100-foot oil comes. The point is made 
by reputable geologists that the An- 
ona chalk member just below the Na- 
cotoch is found at about 1,900 feet in 
the Haynesville test and that a show- 
ing of oil was found below 1,000 feet 
in the Nacotoch. 


As the Woodbine has been shown by 
drilling at Homer to be 100 feet or 
more lower than the Haynesville pro- 
ducing horizon and up and down fold- 
ing is known to exist in the upper 
strafa, as shown by drilling records of 
test wells, it is pointed out that instead 
of the Woodbine being structurally 
higher at Haynesville than at Homer 
the Blossom may be found lower at 
Haynesville than Homer, which would 
they are separate 
structures, even tho the area be geo- 
logically related. 


While much that is here said of .the 





Claiborne parish situation is necessarily 
speculative and future development will 
have to show the actual conditions exist- 
ing, the theoretical points made are based 
upon known operating conditions appli- 
cable to north Louisiana and south Ar- 
kansas, to which the Smitherman et al 
test adds a new phase of development. 


South of Ouachita Pumper 


Located two and a half miles south of 
the Arkansas-Louisiana boundary, the 
Smitherman et al test is similarly that dis- 
tance south of the juncture of Claiborne 
parish, La., with Columbia county, Ark., 
and it is almost 35 miles due south of the 
28-barrel pumping well of S. S. Hunter 
on the Lester & Halton tract, in Ouachita 
county, Ark., 13-15-19, which was taken 
over by the Standard Oil Company of 
Louisiana and the Louisiana Oil Refining 
Corporation Ouachita county, Ark., is 
immediately north of Columbia and Co- 
lumbia county is immediately west of 
Union county, in which latter geographical 
division the Eldorado, Ark., field is lo- 
cated. 

Originally, the Smitherman et al acre- 
age, comprising some 16 sections, solidly 
blocked, was tested by the Roxana Pe- 
troleum Corporation (Royal Dutch Shell 
interests), which drilled No. 1 Taylor to 
a depth below the productive level of the 
deeper Homer horizon and afterward 
surrendered the leases to the interests 
which had originally blocked them up, 
i. e., Smitherman, Lane and Palmer. Al- 
tho drilled to about 3,000 feet before its 
being surrendered, the No. 1 Taylor was 
plugged back and tested by Smitherman 
et al around the 2,270-foot level and the 
first test abandoned after it had shown 
salt water. The hole was in bad shape, 
however, and it was decided to drill an- 
other test, resulting in No. 2 Taylor of 
Smitherman et al. 

Louisiana Company Gets Protection 

The second, or Smitherman et al test 
having been expensive for the interests 
behind it it became necessary later for 
the “wildcatters” to raise additional money 
with which to complete the hole to the 
depth desired. It was then that the Lou- 
isiana Oil Refining Corporation, a 90-odd 
per cent subsidiary of the Invincible Oil 
Corporation, took over twenty tracts of 
80 acres each, a total of 1,600 acres, giving 
it protection in all directions from the No. 
2 Taylor well. With the money thus rea- 
lized, the Smitherman, Palmer and Lane 
interests were enabled to complete the 
test, which resulted in a 3,000-barrel well, 
the only other acreage held by outsiders 
being two 40-acre tracts sold by Smither- 
man et al to N. N. Kronenberg of Shreve- 
port, these being, respectively a half mile 
northwest and a half mile southeast of the 
currently completed well, which came in 
March 30, making 37-gravity oil with no 
water or b. s. showing. 

Four miles east of the well, The Texas 
Company owns scattered blocks of 
checkerboarded acreage, but for some 
six to eight miles east and west and three 
or four miles north to south the only 
acreage held by others than the Smither- 
man et al interests are the Kronenberg 
and Louisiana Oil Refining Corporation 
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— Permanent in the sense of fireproofness 
pO and durability—a special rust-resisting steel 
ouetsCo “HY-COP”—used in roof and wall sheets. 

Tv - Yet aquick asset since the building can be 
TEEL a proouc’® taken down, moved and re-erected—or sold 
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Hydraulic Steel Building 100 feet 
ong, 90 feet wide—foundry of B 


; F. Avery §2 Sons, Loutsville, K 
of 
Hydraulic 
Steel Buildings - for practically any one-story structure. 
@uick Erection 
Strength—all Steel THE HYDRAULIC STEELCRAFT COMPANY 
ecw A of THE HYDRAULIC STEEL COMPANY 
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Hydraulic Steel Buildings are suitable 
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Portability Branch Offices: 

Fireproof New York Chicago Detroit San Francisco 

Low Cost Singer Building Fisher Building Book Building Hearst Building 

I diese Shi Atlanta Richmond, Va. St. Louis 

mmediate shipment Rhodes Building American National Bank Building Commercial Building 

High Salvage Value Indianapolis Philadelphia Dallas, Tex. 
Public Savings Building Land Title Building 1806 Main Street 


1244 So. Orleans St. 
Memphis, Tenn 
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racts obtained under the circumstances 
numerated. 

Four and a half miles south and a little 
vest of the Smitherman et al well, the 
jaynesville Oil Company, composed of 
cal capital, drilled a test that was dry 
t 2,173 feet, in 3-22-8, and No. 2, in the 
ortheast corner of the section, is a der- 
ick. North of the Smitherman well, in 
the southwest quarter of 11-23-8, the V. 
K. F. Drilling Company’s No. 1 S. C. 
Valler, was dry at 2,658 feet, but neither 
f these tests disprove anything when the 
greater depth of the No. 2 Taylor is taken 
to consideration. 

Altho to be considered from a purely 
peculative viewpoint, the development of 
Voodbine production in Claiborne parish 

considered significant in that more or 
less related (but still separate) pools of 
etroleum may be found by later oper- 
itions of “wildcatting’”’ character to exist 

this general territory after the manner 
conditions on the Sabine uplift, north 

Shreveport, where the old Caddo pool 

separated into a number of districts; 
ind after the manner also of the De Soto- 
Red River territory, 35 miles south and 
1 little east of Shreveport, where the old 
Naborton (De Soto) pool, the old Crich- 
ton (Red River) pool and the Bull Bayou 
ool constitute separate and distinct, yet 
ologically related, fields, all within less 
an a dozen miles of each other, Bull 
Bayou being as close as three miles to 
richton at its nearest point, 


General Area Widely Important 


\ll conditions considered, and_ yet 
ewed with the speculative and theoretical 
nditions necessary to be borne in mind, 
the future of the north Louisiana and 
uth Arkansas sections take on a fresh 
nterest for oil operators, who, tho willing 
discount given acreage because of 
1own conditions working against its 
bable value, are unwilling to say that 
his territory has anything other than wide 
mise in the light of “pointers” showing 
, and already shown, toward paving the 
iy to what many believe is the greatest 
tential source of crude oil supply among 
new territories being exploited. 
In fact, this section, viewed from such 
ointers,” actually constitutes the only 
nown source of future new supply of 
ude oil since the downturn of the north 
xas territory from its “peak” of a year 
d a half to two years ago. Whether 
rth Louisiana and south Arkansas, 
reated as a general area of pools, geo- 
gically related, but constituting separate 
ind more closely defined development 
as, will hold up to its promise, only 
drill can tell. 
Meantime, it will require only moderate 
tensions of pipe line facilites from 
mer to take care of producton around 
Smitherman et al well, which is near 
center of the solidly blocked acreage, 
well being about three and a half miles 


rthwest of Haynesville, La., on the 
uisiana and Northwest railroad; and 
ns are already being made by the 
Standard Oil Company of Louisiana to 


tend its Homer pipe line 36 miles north- 
t from its Weller tank farm to the 
lorado, Ark., pool, the statement being 
le that it is expected to have the carrier 
tem in operation within a month to a 
ith and a half. 
\s announced in National Petro- 
leum News more than a month ago, 
liminary survey for such pipe line was 
being made, and the present plans 
the outcome of the more satisfactory 


ng of wells, some of them now show- 
‘Poter tial production of several thou- 
arrels, daily 


maximum, of clear oil, 





as against the cut and emulsified condi- 
tion of the crude coming from earlier 
completions. 





HOUSTON, April 3.—Opening up of 
Woodbine sand production north of 
Homer in the Haynesville, La., section 
by Smitherman, Palmer & Lane, with 
a well rated by its owners as good for 
as high as 7,500 barrels daily produc- 
tion, calls attention to the personnel of 
the interests discovering this field of far- 
reaching importance. 


E. G. Palmer, one of the partners, 
familiarly known to oil industry as 
“Gene” Palmer, came to Shreveport as 
the original head of Standard Oil Com- 
pany of Louisiana, producing organiza- 
tion, afterward entering the field as an 
Independent operator. Previous to that 
he had been connected with the Ohio 
Oil Company operations out of Findlay, 
Ohio, and is a production man of wide 
experience. 

J. E. Smitherman, attorney, of Shreve- 
port, has been for a long time a resident 


of this territory and with other members 
of the Smitherman family is widely 


known in north Louisiana affairs. The 
Lane interests in the well are repre- 
sented by Mrs. Robert Lane, who fell 


heir to her husband’s estate when he 
died at Shreveport more than a year 
ago. “Bob” Lane wags one of the best 
known lease traders at Shreveport prior 
to his death, and his practical knowlege 
of the oil business, together with his 
character, made him generally popular. 


With acreage around the Haynesville 
well as solidly blocked as it is, lease 
trading to follow its completion has 
been at distances of four to six miles 
away, transfers at that distance being 
on the basis of $100 to $200 an acre 
bonus, and occasionally a little closer 
in as high as $300. Blocking up of 
outlying acreage after the Homer pool 
crossed the oil producing firmament 
naturally resulted in little loose acreage 
being available for general trading, 
working against the customary rush to 
follow a new pool. 


Activity Increases In Arkansas 
Field; Standard To Build Lines 


By Special Correspondent 
ELDORADO, ARK., April 4.—With 


current completions in the Eldorado 
field of Union county adding to the ap- 
pearance of the territory as the poten- 
tial source of important production and 
the definite announcement by the Stan- 
dard Oil Company of Louisiana that it 
will extend its lines from the Homer 
pool to the field, every indication is for 
a thoro test of all the probable leoking 
acreage during 1921. 

During the past week, the Humble 
Oil & Refining Company let contracts 
for six more wells, in addition to those 
previously announced and the Arkansas 
Natural Gas Company (Benedum-Trees 
interests) awarded ten. These are to 
be drilled in the vicinity of the Ramsey 
& Boggs Oil Corporation’s 29-acre 
lease on the Bell farm in the south- 
east of 31-17-15, where the No. 1 Bell 
was completed the middle of March 
with initial production of 2,000 barrels. 
The Arkansas Natural has acreage off- 
setting on the south the Ramsey & 
Boggs lease and has more acreage di- 
rectly east in the southwest of Sec. 32. 
Humble’s wells are to be drilled to the 
north of the Ramsey & Boggs acreage 
and on other nearby acreages. 

A completion of note during the week 
was the No. 1 Newsum of Greenwood 
& McDuff in the west of the northwest 
of 5-18-15, brought in Thursday for 
1,500 barrels pipe line oil at a depth of 
2,142 feet, this depth comparing with 
the depth of 2,153 feet where sand was 
found under the cap rock in the Hick- 


man & Baird No. 1 McKinney, a half 
mile east in the same section. The 
Hickman & Baird well had nine feet 


of cap rock and made 50 per cent water 
and b. s., later being pinched to 300 
barrels with a total depth of 2,176 feet. 
Greenwood & McDuff have 51 per cent 
of the 20-acre lease on which their 
Newsum well was drilled and are op- 
erating as a company with $50,000 capi- 
talization. 


One of the biggest transactions in 


the history of the field was reported 
during the week, Love brothers selling 
their No. 1 Rogers well with the 10 
acres on which it was drilled to the Ar- 
kansas Light & Power Company for a 
$200,000 consideration, of which half is 
cash and the rest in oil. The public 
utility company, which is interested in 
securing a fuel supply for its power 


houses, gets four-fifths of the Love 
Brothers seven-eighths interest, Mellor 
Brothers, of Eldorado retaining their 


fifth interest. The utility company will 
build 100,000 barrels steel storage and 
will drill additional wells on the acre- 
age. The No. 1, rated at 10,000 bar- 
rels, is producing 3,600 barrels thru a 
three-quarter-inch choker. Twenty tank 
cars of oil from this well are to be 
shipped this week to the Seven States 
Refining Company at Memphis. 


Standard Oil Company of Louisiana's 
No. 1 Armstrong, about 700 feet south 
of the Mitchell & Busey “discovery” 
in 31-17-15 and some 1200 feet north 
of Maddix & Hinton’s No. 1 Armstrong 
was completed flowing 450 barrels of 
oil with 20 million cubic feet of gas at 
2,203 feet, the “discovery” well being 
20 feet deeper and the Maddix and 
Hinton one foot shallower. 


In 30-17-15, Arkansas Oil Associa- 
tion’s No. 1 Armstrong will go deeper 
after testing salt water 2,210 feet. This 
is a quarter of a mile east of Maddix & 
Hintons No. 2 Armstrong, which three 
weeks earlier found salt water at 2,203 
feet, but made a 275-barrel producer 
after cementing back to 2,183 feet. 
Crosby Syndicates No. 1 Murphy in the 
same section is closed down waiting on 
orders, at 2,042 feet. 


Well Makes Good Oil 


Kansas & Gulf Oil Company’s No. 1 
Murphy, 30-17-15, set and cemented six- 
inch casing at 2,164 feet and after drill- 
ing thru the plug, made several heads 


of pipe line oil, flowing into one of 
the two 37,500 barrel tanks by heads 
of four-minute duration about four 
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inutes apart. It is estimated at 1,000 
barrels 

Lucky Six Oil Company’s No. 1 
Murphy set and cemented six-inch at 
2,100 feet. Maddix & Hinton’s No. 3 
{Armstrong (White Oil Corporation 
having bought 51 per cent interest in 
this property as previously announced), 
set and cemented six-inch at 2,172, W. 
|. Payne et al operating as Eldorado 
Petroleum Company is waiting on or- 
lers after closing in No. 1 Murphy at 
2,186 feet. 

Arkansas-Texas Oil Company tem- 
porarily abandoned No. 1 Bramlett in 
31-17-15 at 2,247 feet. Caddo Central Oil 
& Refining Corporation’s No. 1 Rogers, 
rated a 1,500-barrel producer after put- 
ting out a gas fire March 20 is cement- 

g around the collar at 2,185 feet. 
Walter George et al No. 2 Goodwin, 
completed March 27, is still rated at a 

iximum of 10,000 barrels at 2,180 feet. 


Gladys Belle’s Gasser 


Gladys Belle Oil Company’s No. 1 
Boyd, in the southeast quarter of the 
southwest of 31-17-15 came in April 3 
is a 20-million foot gasser after drill- 

g out the plug at 2,107 feet. This 
ffsets on the west the No. 2 Goodwin 
on the triangular-shaped 27% 
acre lease which the Gladys Belle com- 
iny purchased immediately after the 

npletion of the No. 1 Goodwin in 
ebruary as a 25-million-foot gasser. 


e Gladys Belle company is reported 


to have paid $135,000 for the lease. 


Eldorado Petroleum 
ympany’s No. 1 Kinard set and ce- 
nted 6-inch at 2,103 feet. Rowe et al 
still plugging back to 2,168 feet in No. 
Pratt, 7-18-15. Two miles and half 
ithwest of the original Constantin 
sser and in 22-18-16 White Oil Cor- 
ration has set and cemented 6-inch 
1,965 feet on its Edgar Lumber Com- 


i 
tT ¢ 
tTaCt 


In 29-17-15, 


mmediately north of Eldorado town- 

in 20-17-15, Wilder Oil & Gas Com- 
ny’s No. 1 Dumas is setting packer 
th two and one-half tubing at 2,169 

Chew Oil & Gas Asociation, south 
the townsite in 5-18-15, set and ce- 
nted at 2,089 in No. 1 Rowland. In 
17-15 Davis et al are pulling liner 
go deeper in No. 1 Cornish, after 
sting dry at 2,170 and 2,180 feet. El- 


rrado Oil Syndicate’s No. 1 Niehaus, 


1-17-15, will go deeper after getting a 
illion cubic feet of gas at 2,150 feet. 
Northwest of the Federal Petroleum 
ympany’s 2,000-barrel McKinney well 
1 beyond the Humble Oil & Refin- 
g Company’s W. H. Goodwin tract, 
elds et al in 26-17-16 set and cemented 
nch in No. 1 Brewster at 2,106 feet. 
e-quarter of a mile north of the Fed- 
il well in Sec. 25, Gulf Refining Com- 
ny of Louisiana set and cemented 
nch at 2,165 feet, in No. 1, Monday. 
19-17-15 Humble set and cemented 
nch in No. 1 Hammons, at 2,098 feet, 
1 in 31-17-15 it moved over its Lacy 
losing the first hole at 2,176 


t after 


ove Brothers Petroleum Company’s 
1 Miles, Sec. 35, nearly a mile and 


lf southwest of the “discovery” well 
d about same distance northwest of 


ginal Constantin gasers, came in at 
150 feet for six miilion feet of gas. 
will be drilled deeper. Magnolia 


troleum Companys No. 1 McKinney, 
17-16, which came in Friday, doing 


it 25 million feet of gas with a 


spray of oil, was closed in. It will 
be lubricated and drilled deeper from 
2,185 feet. 

Frank Seay, night driller for Love 
Brothers on their No. 2 Rogers, was 
mortally injured Friday night when the 
cylinder head of a water pump which 
was being operated by gas, blew off. 
He died Saturday morning at a local 
sanitarium. Mr. Seay had been with 


Allen County’s Best 
Produces 500 


By Special Correspondent 
BOWLING GREEN, KY., April 2. 


A week which has been featured by 
heavy rains has seen several good com- 
pletions in both Allen and Warren coun- 
ties. The former county featured the week 
with a big owing well on the W. H. 
Landers lease in north Allen, good for a 
strong 500 barrels flush. This well was 
brought in by the Lester Petroleum Com- 
pany at a total depth of 402 feet, five feet 
below the shale, and started flowing by 
heads when the first attempt to pump it 
was made. Two 250-barrel tanks were 
filled in short order and three additional 
tanks of the same size are now receiving 


the oil. It is Allen county’s best well of 
the year and the No. 2 well on this prop- 
erty. The No. 1, which came in several 


weeks ago with a flush of 350 barrels, is 
now making 85 barrels a day on the pump 
Eight or ten small wells were also com- 
pleted in several of the different pools 
of Allen county. 


Warren county’s biggest well of the 
week was completed on the Jackson farm 
in the Glef Lily pool for 100 barrels. This 
well was drilled to a depth of 1,302 feet 
and a steel tape measuring line showed 
1,207 feet of oil in the hole when the 
well was connected up on Saturday. This 
pool, five miles northwest of Bowling 
Green, has had several completions of 
this class within the past four weeks, and 
at this time contains many of the finest 
properties in Warren county. The Waller 
lease to the north produced its third big 
well during the week, good for from 75 to 
100 barrels. No. 1 on this lease, which 
came in early in November with a flush 
of about 200 barrels, is now pumping 45 
barrels a day. 


Cumberland county reports the ninth 
straight well in the Brush Creek pool. 
This was drilled on the Ralford farm by 
Lexington parties and marks quite an ex- 
tension of the rapidly growing pool in 
that county. Oj;l was encountered at 200 


feet. 

In Robertson county, Tennessee, 
Nashville interests have brought in a 
big gasser This well is making a 
little oil, but cannot be called a well 
at this time. Eastern Montgomery 


county, Tennessee, will get its first test 
this month, Waller and others, of Atlanta, 
Ga., having started drilling on the Lewis 
farm, a few miles south of the Kentucky 
line the first of the week. 

Completions farther to the north in both 
Todd and Logan counties have been dis- 
couraging. While many of -these wells 
have encountered considerable black shale 
tione of them have shown any commercial 
quantities of oil and the general conclu- 
sion is that the limestone of those areas 
is far too tight to form much of a reser- 


Love Brothers since the opening of the 
field, having worked for them in drill- 
ing the first Constantin gasser. Love 
Brothers suspended work on their wells 
following his death. 

Construction of the refinery of the 
Arkansas Producing & Refining Com- 
pany at Eldorado is to begin at once, 
the company announced. Eight carloads 
of material arrived during the week. 


Well Of Year 
Barrels First Flow 


voir, A great part of this is real struc- 
tural country, but western Kentucky oper- 
ators are coming to realize more and more 
every day that the problem of oil develop- 
ment is one which has to do with porosity 
of the limestone reservoirs. 


Western Tennessee wildcats are continu- 
ing drilling in eight or ten counties and 
one shallow well near Erin in Houston 
county is reported to have favorable show- 
ings at a little below three hundred feet. 
The two deep tests drilling near the line 
in Montgomery county, Tennessee, and 
Christian county, Kentucky, are down 1,600 
and 1,300 feet, respectively, and at this 
stage look like dry holes. Two wildcat 
along the line far to the west in Fulton 
county are just getting started. They 
are drilling with cable tools and will en- 
counter more or less trouble in the loose 
Quarternary and Tertiary formations of 
that area 


LEXINGTON, KY., April 2.—Pro- 
duction in February for all counties in Ken- 
tucky from which reports were received 
totaled 47,285.05 barrels less than in Janu- 
ary, according to the monthly report com- 
piled by E. E. Loomis, secretary of the Ken- 
tucky Oil Men’s Association. In terms of 
daily averages, however, February shows 
a gain, there being three days less in the 
latter month. January’s daily average 
was 23,987.06 barrels while February's was 
24,864.78 barrels. 

In the list of counties from which pro- 
duction was reported for February, Knott 
county is missing. This county reported 
61.42 barrels in January. 

A notable gain in production is that 
made by Warren county, which has as- 
sumed second place in the list of counties 
of Kentucky. In daily averages the county 
produced 2,754.18 barrels in February 
against 1,938.92 in January. 

Production for February and January 
was as follows: 





County February January 
BM Sian ce akonaoe 56,584.00 56,980.56 
nee 854.36 1,488.28 
Ag ee 75,508.75 77,384.09 
a rer 275.95 196.95 
NO ere 138.96 329.96 
DS. saxsinies® 14,069.95 14,119.46 
Oe 24,191.63 22,474.69 
OS ere 354,024.17 418,807.84 
DNs. sweceonkeey 16.00 94.26 
Magoffin . ........ 23,658.20 19,818.10 
SN 6,990.76 7,786.31 
A ca geeas 1,139.94 1,764.66 
McCreary . ........ 280.98 548.90 
aa ee 20,717.44 23,052.92 
PO S. scctansoae 77,117.40 59,906.66 
ee.” 33,039.94 30,202.57 
| eee 140.32 137.69 
| errr 7,466.58 8,443.61 

696,213.88 743,537.51 
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‘‘Ferrenewo’’ Valves incorporate features of design and a material 
combination which years of service have proved both practical and 
durable.’ 

The renewable seatring and disc,—of LUNKENHEIMER ‘‘Valve- 
Nickel;’’ the regrindable seating surfaces; the ‘‘Seat-guard,’’ peculiar 
to LUNKENHEIMER Valves; the long stem threads and full cut pipe 
threads, are details which merit consideration and recommend their 
adoption as the ‘‘standard’’ for installations where the pressure does not 
exceed 150 pounds. 

LUNKENHEIMER ‘“Valve-Iron’”’ from which ‘Ferrenewo’’ Valve 
bodies are made is an especially alloyed and processed Ferrous Compo- 
sition. Its peculiar qualities insure successful results under the wide 
range of operating conditions for which ‘‘Ferrenewo”’ Valves are adapted. 


The LUNKENHEIMER Distributor in your locality carries a complete 
stock for immediate delivery. Acquaint him with the conditions of 
operation in your plant. This knowledge will enable him to anticipate 
your requirements, preventing delay and possible shut-down when an 
emergency arises. 
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February Output Larger; Stocks Gain 
7,900,000 Barrels 


February Production By States 


By Special Correspondent 
WASHINGTON, April 1 
N increase in stocks held on the 
A last day of February of 7% mil- 
d lion barrels, as compared with 
stocks on the last day of January, 
shown in the February report of the 

S. Geological Survey. 
Juring the month the daily average 
duction of crude oil increased 33,000 
rrels, the daily average of imports de- 
ased 19,000 barrels, and the estimated 
decreased 


ly average consumption 


000 barrels. 


nereases in stocks of all grades except 
Indiana are reported. Net pipe 
and tank farm stocks east of Cali- 
rnia increased 4,616,000 barrels, the 
ief gains being in Oklahoma-Kansas 
in Gulf Coast grades. California 
cks increased 305,000 barrels and 
icks of Mexican petroleum held in 
United States by importers increased 
03,000 barrels. 


\ltho the daily average rate of pro- 
tion was slightly greater in February 
in in January, it was 2,000 barrels less 
an in December, but was more than 
5,000 barrels greater than in February 
ear ago. Kansas is credited with an 
reased daily average production of 
000 barrels, Oklahoma with 10,000 
‘rels, and Wyoming with 6,000 bar- 
Smaller gains are reported for 
ntana, Kentucky, West Virginia, 
io, Pennsylvania, Illinois, Indiana and 
lorado. A decrease of 3,500 barrels 
ly production is recorded for Louisi- 
i and slight decreases for Texas, Cali- 
1, New York and Tennessee. 


[Che contrast between February, 1921, 
d February, 1920, is marked, especially 
view of the extra day in February, 
1920. The February, 1921, production 
larger by more than 2 million bar- 
and imports by more than 6 million 
rrels. Consumption, however, in- 
ised only about 300,000 barrels. More 
in a million barrels were withdrawn 
rom storage in February, 1920, whereas 
February, 1921, stocks were increased 
million barrels. 


February, 1921 
Barrels 


uction 35,112,000 
rts sisal arietane: iat 11,384,000 


46,496,000 


Barrels 
38,203,000 
769,000 
7,524,000 


tal 


sumption 
xports 
led to stocks 


Total... 46,496,000 

February, 1920 

Barrels 

32,723,000 
4,940,000 
1,026,000 


luction 
rts 
hdrawn from stocks 


38,689,000 
Barrels 
aoe 37,892,000 
rts £4 2 797,000 


38,689,000 





_ (Barrel Is od 4 42 U. 


January, 1921* 


S. gallons) 








February, 1921 


February, 1920 



































State | 
Total | Daily Total | Daily Total Daily 
| Average |Average Average 
cmeenisinniiaceseal aneiipaail anene peeecnenn neieanianaiien 
Californiay 10,177,000 328,290 | 9,184,000 328,000 7, 924, 000 274,966 
Texas: | 
Central and Northern | 6,419,000 207,065 5,773,000 206,179 5,175,000 178,448 
Coastal. . 2,610,000 84,194 | 2,367,000 84,536 | 1,565,000 53,966 
Total Texas | 9,029,000 291,259 8,140,000 290, 715 6,740,000 232,414 
Oklahoma 8,383,000 270,419 7,855,000 280,536 7,933,000 273,552 
Kansas... | 2,368,000 76,387 | 2,478,000 88,500 | 2,983,000 102,862 
aa Rsemale ID 
Louisiana: | 
Northern 2,531,000 81,645 2,173,000 77,607 2,560,000 88,275 
Coastal 156,000 5,032 6,900 5,571 146,000 5,035 
Total Louisiana | 2,687,000 86,677 2,329,000 83,178 2,706,000 93, 310 
Wyoming: } 
Salt Creek 804,000 25,935 868,000 31,000 693,000 23,897 
Big Muddy 182,000 5,871 188,000 6,714 179,000 6,172 
Rock River 206,000 6,645 164,000 5,857 60,000 2,069 
Grass Creek 135,000 4,355 145,000 5,179 121,000 4,172 
Elk Basin | 73,000 2,355 64,000 2,286 50,000 1,724 
Other.... 62,000 2,000 68,000 2,428 64,000 2,207 
Total Wyoming 1,462,000 47,161 1,497,000 53,464 1,167,000 40,241 
Illinois... .. 852,000 27,484 785,000 28,036 831,000 28,655 
Kentucky ; ‘ 744,000 24,000 723,000 25,821 582,000 20,069 
West Virginia ia 645,000 20,806 634,000 22,643 613,000 21,138 
Ohio: 
Central and Northern 433,000 13,968 427,000 15,250 376,000 12,966 
Northwestern. 186,000 6,000 175,000 6,250 146,000 5,034 
Total Ohio 619,000 19,968 602,000 21,500 522,000 18,000 
Pennsylvania 619,500 19,984 602,000 21,500 530,000 18,276 
Montana 78,000 2,516 115,000 4,107 7,000 241 
Indiana 95,000 3,065 92,000 3,286 68,000 2,345 
New York 84,000 2,710 66,000 2,357 58,000 2, 
Colorado 9,000 290 9,000 321 8,000 276 
Tennessee 1,500 48 1,000 36 1,000 34 
| 37,853,000 1,221,064 | 35,112,000 1,254,000 | 32,723,000 1,128,379 
*Revised. tAverage of figures reported by Standard Oil Company and Independent Oil Producers’ 
Agency. 


IMPORTS AND EXPORTS OF MINERAL CRUDE OIL 





























(Compiled from the records of the Bureau of Foreign and Domestic Commerce) 








| January, 1921 


February, 1921 





Total 
Imports:* 
Mexico 13,191,929 | 
Other countries 970 | 
13,192,899 
Exports: 
Canada. . 580,677 
Other countries. . 154,970 
—_——I 
735,647 
Rassenet impestoover enperty 12,457,252 





*Imports include topped crude. 


ESTIMATED DOMESTIC PETROLEUM DELIVERED TO CONSUMERS BY 
PIPE-LINE AND OTHER MARKETING COMPANIES 





Daily 
Average 


425,546 
31 


425, 577 








18,732 


4,998 } 


23,7 30 
401,847 





11,384,245 


11, 384, 245 


$51,613 
217,508 
769, 121 
10,615,124 














an.-Feb. en.-Feb. 
nclusive, nclusive, 

Daily 1 1920 

Average 

406,580 | 24,576,174 11,233,266 
aan 970 677 
406,580 | 24,577,144 11,233,943 
19,700 1,132,290} 1,152,082 
_ 7,168 372,478 73,632 
"27 468 A, 504, 768 1 225, 14 
379,112 23,072,476 10,008, 229 











(Production plus domestic stocks at beginning of month minus domestic stocks at end of month) 


Source of Oil 


California 10,380,000 


by Fields | 
Total 
— —EE a | —SSS_r 
Appalachian | 2,594,000 
Lima-Indiana 253,000 
Illinois... .. ‘ 807,000 
Mid-Continent | 18,694,000 
Gulf Coast | 2,388,000 
Rocky Mountain | 1,480,000 


*Revised. 





36, 596, 000. 


r December, ~ 1920 





“January, 1921" 





February, 1921 





! 























Daily Total Daily Total Daily 

Average Average Average 
83,678 2,506,000 80,839 1,804,000 64,429 
8,161 281,000 9,064 297,000 10,607 
26,032 628,000 20,258 263,000 9,393 
603,032 | 19,205,000 619,516 | 16,238,000 579,928 
77,032 2,681,000 86,484 1,120,000 40,000 
47.742 1,456,000 46,968 1,592,000 56,857 
334,839 9,846,000 317,613 8,879,000 317,107 
_ 1,180,516 | 36,603,000 | 1, 180, 742 30,193,000 1 1.078.321 
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PARAFFINE WAX PLANT EQUIPMENT | . 


BETHLEHEM |- 


(MOORE) ! 





eran 





Machine Moulded Pan Moulded 


WE SUPPLY 


Filter Presses 
Experimental Filter Presses 
Wax Moulding Presses 
Wax Testing Presses 
Scale Wax Cooling Drums 
Paraffine Wax Sweater Plants 
Wax Distillate Chilling Machines 





Also with Complete Plants, we furnish 
Steam Engines 
Refrigerating Plants 
Pumping Machinery 


9 








Tot 
1 


alife 


stocks 


5. Mexica 
porters: 
At A 
Cru 
Toy 
AtG 
Cru 
Tor 


T 


x 


efiner 


ght Mex 
eavy Me 











Topped M 


Bethlehem (Moore) Wax Moulding Press Re 
(Gray Patents) 


Sum 


Machine Moulding -_ 
Paraffine Wax Cakes st 


Insures cakes of uniform size, weight and appearance. Makes “Revi 
it possible to economically mould wax in all seasons. Reduces — 
refinery time and labor and greatly increases output. Requires 





less floor space than other methods. Cable 
The design of Bethlehem (Moore) Paraffine Wax Plant Equip- 

ment is based on the knowledge and experience gained in manu- . 

facturing and installing “‘Moore” equipment in refineries nee 

throughout the United States, Canada and Mexico over a period ter ar 

of more than thirty years. co 9 

siness 

Complete plants installed or separate units furnished. “ Dee 

BETHLEHEM SHIPBUILDING CORPORATION, LTD. whe ; 

General Offices: BETHLEHEM, PA. elegray 

SALES OFFICES: sed th 

NEW YORK BALTIMORE PITTSBURGH CHICAGO © Tene 

BOSTON WASHINGTON CLEVELAND ST. LOUIS hirst 
PHILADELPHIA ATLANTA DETROIT SAN FRANCISCO 


PARAFFINE WAX PLANT EQUIPMENT WORKS 
MOORE PLANT, ELIZABETH, N. J. 
(Successor to Samuel L. Moore & Sons Corporation) 


tinutes, 
The Cc 
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STOCKS OF PETROLEUM IN THE UNITED STATES 


January 31, | February 28, 
1921 1921 





~ | December 31, | 
} 1920 

mestic petroleum: 

East of California—Pipeline and tank-farm stocks 


Source of oil by fields) 


Appalachian: 


N. Y., Pa., W. Va., Eastern and Central Ohio: 
Gross 2,871,000 2,765,000 3,052,000 
Net 2,591,000 2,486,000 2,774,000 
Kentucky: 
Gross 898,000 1,024,000 1,386,000 
Net 836,000 962,000 1,323,000 
Lima-Indiana: - 
Gross 1,428,000 1,452,000 1,407,000 
Net 1,038,000 1,040,000 1,010,000 
Illinois 
Gross 3,497,000 3,717,000 4,239,000 
Net 2,965,000 3,189,000 3,711,000 
Mid-Continent E ; 
Oklahoma-Kansas, Central and North Texas: 
Gross 77,039,000 78,532,000 80,593,000 
Net 67,914,000 68,651,000 70,543,000 
North Louisiana 
Gross 8, 338.000 8,129,000 8,143,000 
Net 7,775,000 7,535,000 7,684,000 
Gulf Coast 
Gross 12,381,000 12,701,000 | 14,121,000 
Net 11,163,000 11,248,000 12,651,000 
Rocky Mountair 
Gross 646,000 740,000 771,000 
Net 636,000 727,000 758,000 
Total pipe-line and tank-farm stocks east of Cali- 
tornia: 
Gross 107,098,000 *109,060,000 113,712,000 
Net 94,919,000 *95 838,000 100,454,000 
ilifornia—Gross pipe-line, tank-farm, and producers’| | 
tocks | 20,930,000 21,261,000 21,566,000 
fexican petroleum held in the United States by im 
rtera: 
Atlantic stations: | 
Crude 2,705,000 3,402,000 4,016,000 
Topped crude 1,356,000 1,644,000 | ?, 258,000 
t Gulf Coast stations: 
Crude 2,453,000 2,277,000 3,110,000 
Topped crude 928,000 804,000 1,346,000 
7,442,000 *8,127,000 | 10,730,000 


Total Mexican | 


finery—Stocks of crude oil held by refineries | 21,260,580 21,064,124 





CLASSIFICATION OF IMPORTS OF MEXICAN PETROLEUM 


Percentage of Total Mexican Imports 





February, 192! 





| December, 1920 


January, 1921* 


| 


ght Mexican crude oil. . 61 61 61 
y Mexican crude oil... 23 23 | 25 
16 17 14 


1 Mexican crude oil 


ESTIMATED CONSUMPTION OF DOMESTIC AND IMPORTED PETROLEUM 
Sum of domestic production and net a decrease of stocks or minus increase of stocks.) 
(Barrels) 











February, 1921 





December, 1920 | January, 1921* | 


——_—- ; — —— — 


| November, 1920 


= | | 
48,375,000 | 
1,560,484 


38,203,000 


47,909,000 
1,364,393 


| 48,895,000 
1,545,452 | 


\verage 1,629,833 


cevised. 





porarily at Miramar, two miles from 
Tampico, but arrangements for a Tam- 
pico station are well under way and it 
is expected that the city sending and 
receiving office will be open to the pub- 
lic within a month. Messages are now 
being sent from Miramar at the rate of 
$1.75 for the first ten words and 12 
cents for each additional word. 

The Mexican Telegraph Company is 
part of the All American Cables system 
which operates thruout North and 
South America. 


PITTSBURGH, March 31. — The 
Conley Tank Car Company, Pittsburgh, 
has opened an office in Dallas. Taxas, at 
ile , . 522 Dallas County State Bank build- 

rst message to Galveston via Vera ing, and F. G. Gissler, formerly with 
,_ and received a reply in three the Warren Oil Company of Pennsyl- 
— ; vania, has been appointed southwestern 

company’s station is located tem- manager. 


cable Service To 
Mexico Reopened 


By Special Correspondent 
AMPICO, MEXICO, March 31.— 


an idleness of 21 years, the Tam- 
Galveston cable was reopened for 
ness last week. This, according to 
perators here, is the most impor- 
thing that has happened in Tam- 
in years. William E. Hollands, as- 
t superintendent of the Mexican 
egraph Company, who has super- 
| the re-opening of the cable and 
establishment of the service, sent 





Alone in the field 


for testing the gasoline content of gas 
from the casing-head of oil wells, or dry 
gas from the gas wells. Testing outfits 
equipped with Curtis Compressors are 
compact and portable and have proven 
accurate to within one centimeter in one 


hundred of gasoline. 


CURTIS 


Air Compressors 
Curtis Compressors are built on the results of 
ever 25 years’ practical experience. Correct in 
design, ample in capacity, made in five sizes. 

Ask your jebber or write us for prices. 
Curtis Pneumatic Machinery Co. 
1520 Kienlen Avenue St. Louis, Me. 
New Yerk Office. 530 N. Hudson Term. 














ee RR 
Lower Pumping Costs 


The fact that Northern Rotary Pumps will pump 
more petroleum products per minute per horse- 
power than any other pump means— it will lower 
your handling costs per gallon. 








, 


*‘More Gallons per Horse- power’ 


The Northern Rotary Pump 
has proven its efficiency, economy and durability in 
a series of severe tests before unbiased engineers— 
and by its records of a service in various industries. 

WRITE FOR DATA 
Complete description—full specifications—and re- 
commendations on what will best fit your needs 
will be sent you without cost. 


Northern Fire Apparatus Co. 
2428 University Ave. S. E., Minneapolis, Minn. 


EDWARD J. SMITH CO. Eastern Rep. 
30 Church St., New York City 


Mexican Rep.—Abel G. Rios 
Edificio Del Banco De Londres y Metico, Mexico City 
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Gasolene - Oils - Greases 
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HE smallest details of Paragon’s busi- 

ness receive the personal attention of 

one or all of the executives—men whose ex- 

periences and ability are recognized both in 
and out of the industry. 


This personal attention is responsible, to 
a great extent, for the pleasant relationship 
existing between the company and its hun- 
dreds of jobbers. 


Your business is solicited on this personal- 
attention basis. We can’t see that business 
amounts to much unless it carries with it a 
maximum of amity and harmony. 


TheParagon Refining Co. 


TOLEDO, OHIO 


Producers—Refiners—Distributors| 
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Geology of Central Montana Fields 
With Future Possibilities 


Toes Cat Creek anticline lies in the 
eastern part of Fergus county and 
the western part of Garfield county, 
central Montana. It has a length of 22 
iles and a maximum width of 14 miles. 
; axis extends from Sec. 2, T. 15N., R. 
28E., southeastward to Sec. 18, T. 15N., 
R. 30E., there curves slightly southward 
Sec. 6, T. 14N., R. 31E., and extends 
southeastward to Sec. 27 of the same town- 
ship, and then eastward to Sec. 30, T. 
{N., R. 32E. The anticline, which is an 
ymmetrical fold, is the eastern one of a 
series of anticlines that are superimposed 
‘nN a pronounced anticlinal fold, which 
tends for 60 miles southeastward from 
judith mountain. The beds dip south- 
stward from the crest of the anticline 
r 6 to 12 miles at the rate of 1 degree to 
degrees. For the first half mile north- 
ist of the crest the dips range from 2 de- 
ess to 20 degrees; for the next half 
mile, from 20 degrees to 60 degrees, and 
at some places they reach 70 degrees to 80 
jegrees. At a distance of one and one- 
half miles northeast of the crest the sur- 
e beds dip northeastward not more 
an 3 degrees to 4 degrees, but they prob- 
bly continue to dip in this direction for 
iny miles 


f 


in 


There are many normal transverse 
faults in the belt of steeply dipping strata 
along the northern flank of the anticline 
nd some on the southern flank. A few 
<tend across the crest of the fold. The 
faults strike about N. 60 degrees E., and 

fault planes dip from 75 degrees to 90 
rrees. The displacement ranges from 
few feet to 150 feet and is generally to 

southeast, producing in places a repe- 
yn of beds at the surface. Block fault- 

x also occurs. 

Along the axis of the anticline there are 
ree minor domes, known as East, Mosby, 
nd West domes. These center respect- 

ly in Sec. 6, T. 14N., R. 31E., Sec. 21, 

15N., R. 30E., and Sec. 14, T. 15N., R. 
E. The closure of the anticline is about 
) feet and that of the minor domes is 
) to 200 feet. 


t 


Sedimentary Rocks 
Che formations.—The outcropping rocks 
i those penetrated by the drill in the 
rea represent a series of 4,300 feet of 
limentary strata belonging to the follow- 
formations: 

Feet 
ice formation: Grayish yellow, ir- 
egularly bedded sandstone and 
indy gray shales; basal 200 feet 
epresented. Forms  pine-covered 
undstone hills and bluffs on the 
rth flank of the anticline ........ 200 
irpaw_ shale: Dark-gray and 
reenish-black marine shales con- 
1ining calcareous concretions; out- 
rop is a belt of low relief........ 1,100 
lith River formation: Irregular 
edded gray and brown sandstone 
nembers at top and bottom with 
umbo clays and lignitic beds be- 
ween. Forms hogback along the 
irthern flank of the anticline and 

escarpment on the southern 


ni, Replaces the Eagle sand- 


HOGLINONTOOUAESECLTOOHDOOEY DAL /AOANBOEOAERREOAONADEGOREDDASUNELEGTONEOA GHEE HONS 


During the summer of 1920 the oil possibilities 
of an area of about 850 square miles in central 
Montana were studied by Frank Reeves, of the 
United States Geological Survey, Department of 
‘he Interior. 

The area is now attracting considerable atten- 
tion because of the discovery during 1919 and 
1920 of oil in two of the folds, known as the 
Devil’s Basin and Cat Creek anticline. The 
drilling that followed these discoveries has yielded 
three small oil wells in the Devil’s Basin area 
and a commercial pool in the Cat Creek area. 

Reports on the geology and oil resources of 
the area with maps showing the structural 
geology, will be published later in survey bulle- 
tins, but a preliminary account of the principal 
results of the investigation is now presented. 


AUUEFLELEGOUDUANAEN GONE EOOEEEBONANETECUEEEEODUOECEDONCENIDOOSDBEDOROOAENTANS ROODOREODHORDROSERNUSteeRHHONSEOHOAANNATAATOERONy c6@ 


stone as the rim rock east of the 
Musselshell] and is often spoken of 
OG Ge TORE POG oe dvnncvavcesnern 200 


Claggett formation: Dark-gray 
marine shale with yellow calcareous 
beds of sandstone. Occurs as a 
narrow belt of low relief inside the 
Judith river escarpment ........... 430 


R.28E. R.29E 


badlands over the greater part of 
A ial bin is ilk wig bie kiana 1,740 


Kootenai formation: Red and gray 
shales; gray and yellow irregularly 
bedded coarse-grained sandstone. 
Not exposed in the anticline, but 
penetrated by the drill ............ 500 


Surface rocks: The Colorado shale 


covers the greater part of the anticline 
A persistent bed of fossiliferous sandy 
limestone, 5 feet thick, known as the 
Mosby sand, which occurs about 670 feet 
below the top of the formation and 1,070 
feet above the Cat Creek oil sand, is a 
good horizon-marker and forms an ex- 
cellent bed on which to contour areas 
where the Colorado shale outcrops. This 
bed can be identified in the Brush Creek 
and Kootenai domes, and it forms the 
first hogback inside of the Eagle sand- 
stone escarpment Devil’s Basin. Around 
the flank of the anticline and along the 
border of the Colorado shale area the 
Eagle sandstone, Cleggett shale, Judith 
River formation, and Bearpaw shale crop 


R.IOE 
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U. S&S. GEOLOGICAL SURVEY 











SKETCH MAP OF CAT CREEK ANTICLINE 
FERGUS AND GARFIELD COUNTIES, MONTANA 














Contours on top of Cat Creek oil sand 
Contour interval 300 feet 
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Eagle formation: Upper bed of soft 
gray sandstone and lower beds of 
buff irregularly bedded sandstone. 
Lower bed at many places shows 
markings of weathered fossil 
plants. The sandstone members are 
separated by shales and shaly sand- 
stone. The formation thins east- 
ward. West of the river it forms 
hogbacks; east of the river it has 
no topographic expression ...... 120-200 

Colorado shale: Dark-gray fissile 
shale with calcareous concretionary 
beds. A sandy limestone and thin 
beds of bentonite in upper half, 
_chalky white thin-bedded and black 
fissile shale and grayish sandy shale 
in lower half, and sandstone at base. 
Upper half alone exposed. Forms 


out. The beds of the basal part of Lance 
crop out only on the north flank of the 
anticline. 

Unexposed rocks: The beds that form 
the lower 800 feet of the Colorado shale 
are not exposed in the Cat Creek anti- 
cline, but have been penetrated by all the 
wells drilled in the area. In the Kootenai 
dome, 20 miles further west, they crop out 
at the surface. The top of the Mowry 
shale, consisting of 100 feet of gray sandy 
shale containing fossil fish scales, lies 
about 800 feet above the base of the for- 
mation, Below the Mowry shale occur 
successively 550 feet of black shale and 
100 feet of sandy shale. At the base of 
the sandy shale there is a sandstone, from 
30 to 50 feet thick, which overlies gray 
and red shales. At its outcrop in the 
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Kootenai dome and in Devil’s Basin this 
sandstone is yellowish, fine-grained, and 
ripple-marked, and forms the rim rock 
around the area of low land, with red 


soil, that marks the outcrop of the upper 
part of the Kootenai formation. It is the 
principal oil-producing horizon in the Cat 
Creek oil field. Where it does not con- 
tain oil it yields strong artesian flows of 
fresh water. It is usually spoken of as 
the first Kootenai sand, and some oil men 
call it the Dakota sand. It is, however, 
probably of the age of the Colorado shale. 
Calvert and Fisher have concluded that 
the Dakota sandstone is absent in central 
Montana. These geologists, together with 
Stebinger, in mapping areas west of this 
have described the basal Colorado 


one, 
as containing sandstone and the upper 
Kootenai as consisting of red shale. Thus, 


if the usage of earlier geologists is fol- 
lowed in fixing the boundary between the 
two formations, it should be placed at the 
bottom of the oil-bearing sandstone and 
not at its top. This sandstone will be here 
referred to as the Cat Creek sand 


The Kootenai formation underlies the 
Colorado shale without visible uncon 
formity. It consists of about 500 feet of 
red and gray shales and thick beds of 
sandstone. The upper third consists 
chiefly of red shales, which are separated 
from the overlying sandstone in the Colo- 
rado shale by a few feet of white clay. 
A thin, coarse-grained flaggy sandstone 
occurs in places near the top of the forma- 
tion. About 200 feet below the top there is 
a multiple-bedded sandstone, from 30 to 
60 feet thick, which has yielded small 
quantities of oil in the Frantz Oil Cor- 
poration’s discovery well, in Sec. 21, T 
I5N., R. 30E., and in the Decker-Collins 
well, in Sec, 13, T. 15N., R. 29E. This 
sand also yields a strong artesian flow of 
fresh water. It is usually spoken’ of as 
the second Kootenai sand, but it will be 
here referred to as the Lupton sand, after 
the geologist who located the discovery 
well. 


The lower half of the formation con 
sists of beds of red shale and sandstone 
One of the beds of sandstone yielded a 
small quantity of oil in the Ten Spot Oil 
Company’s well, in Sec. 15, T. 15N., R 
29FE. 

In the Cat Creek area no wells have 
yet been drilled below the Kootenai for 
mation, but in the Brush Creek, Kootenai, 
and Devil’s Basin domes, wells have pene 
trated the underlying strata for several 
hundred feet. A comparison of the suc- 
cession of strata recorded in the logs 
of these wells with a description by Calvert 
of the formations exposed in the flanks of 
the Big Snowy mountains indicates that 


the following succession of rocks will 
probably be encountered in the Cat Creek 
anticline. 
Feet 
A series of beds, probably of lower 
Cretaceous and Jurassic ages, rep 
resenting the Morrison and Fllis 
formations, the upper half of the 
series consisting of blue and era. 
limy shales and the lower half con 
sisting chiefly of gray shale, beds 
of gray limestone, and tan-colored 
sandstone, with red shale near the 
Se 600 
Gray, green and black shale, black and 
gray limestone, and hard, fine 
grained sandstone helonging to th 
Quadrant formation, of Pennsyvl 
vanian age 1,300 


Massive to thin hedded dark-colored 


limestone representing the Madi- 
son limestone, of Mississippian age 2,100 


In February, 1920, the Frantz Oil Cor- 
poration, of Denver, Col., drilled a well 
near the center of the Mosby dome, in the 
southwest corner of the southeast quarter, 
northwest quarter, Sec. 21, T. 15N., R. 
30E. Ata depth of 800 feet the sandstone 
at the base of the Colorado shale (the Cat 
Creek sand) was encountered and yielded 
a strong flow of fresh water. A second 
sandstone (the Lupton sand), which was 
penetrated at a depth of 998 feet, yielded 
oil and Jater for a short time produced 
about 10 barrels daily. Three more wells 
drilled in the same dome en- 


that were 
countered strong flows of water in the 
Cat Creek and Lupton sands, and one 


vielded a small quantity of oil from the 
Lupton sand. Four wells drilled one to 
two miles south of the axes of the anti- 
cline were carried to the Cat Creek sand 
without finding oil and were shut down. 


The results stated mage the prospect for 
the discovery of a commercial pool look 
doubtful, but in May the Frantz Oil Cor- 
poration struck oil in the Cat Creek sand 
in their test of the West dome, in the 
northeast corner of the southeast quarter 
of the northeast quarter of Sec. 14, T. 
I5N., R. 89E. This well, generally known 
as Frantz No. 2, was at first reported as 
a 200-barrel producer, but in August its 
output increased to 2,500 barrels. The 
success of this well stimulated develop- 
ment, so that, during the fall and winter 
of 1920-1921, 19 wells were completed, 
vielding oil from the Cat Creek sand with 
initial daily production ranging from 50 
to 2,500 barrels. Of these wells 17 are in 
a belt 1,500 feet wide and 2 miles long on 
the crest of the West dome, and two are 
in the same belt a mile further west. Two 
other wells (the Decker-Collins and Ten 
Spot wells), drilled half a mile south of 
the axis of the West dome and structur- 
ally 172 and 187 feet below the Frantz 
No. 2, were carried down to the Cat Creek 
and Lupton sands, in which they encoun- 
tered strong flows of fresh water. In the 
Decker-Collins well the Lupton sand 
yielded also a smal] quantity of oil. In 
the Ten Spot well drilling was continued 
to the lower Kootenai sand, which yielded 
a small quantity of heavy oil. 


In addition to the three paying wells 
above noted, a number of wells gave good 
showings of oil from horizons in the lower 
part of the Colorado shale above the Cat 
Creek sand. A well in the northwest quar- 
ter of the southwest quarter, Sec. 11, T. 
I5N., R. 29E., encountered considerable 
gas at one of these horizons. This 
far the only gas encountered in the field 
The oil from the Cat Creek sand contains 
some gas in solution, but there is not in 
this field the quantity of gas that is usu- 
ally encountered in other fields that pro 
duce light-gravity oils. The production of 
the large wells declines from 50 to 70 per 
cent during the first month. The wells 
usually flow naturally for the first few 
months. The potential daily production 
of the field is about 4,000 barrels. 


is SO 


Future Possibilities 

Development has not gone far enough to 
determine the extent of the field, but the 
following facts afford some ground for 
judging its possibilities : 

Except in three -wells that produce a 
little oil from sands in the Kootenai for- 
mation, the oil produced in this field is 
obtained from a single sand (here called 
the Cat Creek sand), at depths of 1,100 
to 1,300 feet. All the wells that produce 
from the Cat Creek sand are confined to a 


belt that extends along the crest of th« 
West dome and that is not more than 2,000 
feet wide and 5,000 feet long, except two 
wells, which are in the same belt, but one 
and one-half miles west of the main pro- 
ducing area. Wells drilled to the Cat 
Creek sand half a mile south of the crest 
of West dome and on the crest of Mosby 
dome and down its northern flank yield 
nothing but water. Wells drilled to the 
Kootenai sands in the crest of Mosby dome 
and on the flanks of the Mosby and West 
domes yield only small quantities of oil 
All the sands contain fresh water under 
artesian head, and the edge water line ap- 
parently lies farther up the flank of the 
folds in the Cat Creek sand than those in 
the Kootenai sands. In the West dome 
the edge water line is structurally some- 
where between 100 and 150 feet below the 
crest. In the Mosby dome the entire Cat 
Creek sand appears to be saturated with 
water, tho this dome is about 50 feet 
higher structurally than the West dome. 


Thus it appears that the Cat Creek sand 
will yield oil in a belt not more than half 
a mile wide and two miles long on the 
crest of the West dome. It may also yield 
oil in the East dome, but probably not in 
the Mosby dome, as four wells drilled ther 
found in it nothing but water. 


Faulting has probably not affected the 
accumulation of oil along the flank of the 
anticline, though the faults that extend 
across the crest of the folds may have 
formed a barrier behind which, on the 
east side, oil may have been trapped by 
the eastward flowing water in the sands 

A consideration of the results of drill- 
ing and of the geology of the region leads 
to the following tentative conclusions as t 
the oil possibilities of the belt of high! 
folded Cretaceous rocks that surround the 
Big Snowy and Judith mountains in central 
Montana: 

1. There is small probability of obtain 
ing oi] in commercial quantities except on 
the crests of the domes or anticlines. 


2. Only a few of these folds apparently 


will prove productive, for out of 10 tested 
but two yielded oil in paying quantities 
3. The domes that offer the best 


chances are those in which the sandstone 
of the lower Colorado shale are not eroded 
from the crest of the fold and are not too 
deep to be reached by the drill. 

4. In addition to the Cat Creek sand 
the standstones of the Eagle sandstone, 
lower Colorado shale, and the Kootenai, 
Morrison, Ellis, and Quadrant formations 
may contain oil. 


Grade of Oil 


The oil produced in the Cat Creek field 
has a paraffin base and contains but little 
sulphur. It has a gravity of 49.7 degrees 
Be. and is therefore about 6 degrees lighter 
than the average Appalachian oil and 10 
degrees lighter than the average Mid- 
Continent oil. Its gasoline content is one 
and one-half times that of Appalachian oi! 
and twice that of Mid-Continent oil, and 
is higher than that of any other oil pro 
duced in the United States from a field 
the same size. 

The oil from the Cat Creek sand, 
chief producing bed, is 20 degrees Be 
lighter than the oil from the Lupton sand 
and 25 degrees lighter than the 
from the Quadrant sand in the Devil’ 
The oil in the Cat Creek and 
sands is probably derived fron 


Basin. 
Lupton 


the black shales of the Colorado, which | 
doubtless the source of most of the Wyo- 
ming oils and of the high-grade oil found 
southeast of Calgary, as well as 
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is at Bow Island, in Alberta, Canada. 
he oil from the Quadrant sandstone in 


e Devil’s Basin is probably obtained from Ty an 
e black limestones of that formation. eae —_ ee) 


The following analysis of the oil from _— se aiken jail 
the Cat Creek and Lupton sands were —_ —— . — 
ade by N. A. C. Smith, of the United mS a 


ates Bureau of Mines. 


DISTILLATION IN BUREAU OF MINES 
HEMPEL FLASK 


Charles Well 


Sec, 21, T. 15 N., R. 30E 
Gravity at 15°C., 0.788 =47.7°B. 

















Temperature °C. Fractions | Sp. gr. 
0 
= = > pen i =o i - * 
0-75 ; oa If it is Structural Steel | 
0-125 8.9 719 R 4) ‘ 
5-150 15.7 743 j for the Refinery, Memphis can plan, c be ow / 
150-175 14.3 763 fabricate and erect it complete. po omg z. 7 
5-200 ad 482 = 
0-225 12.5 798 Our equipment, facilities and Run ane) naman sis 
soe ' : ‘oa =| experience provide complete service Bins Seer | 
i Br for you. - | » bates 
= — —————— * ructura or nha oe 
Write us your requirements. Tan . ‘ 
Wildschuts Well. 





Sec. 14, T. 15 N., R. 29E. 
Gravity at 15°C., 0.799 =49.7°B. 


Memphis Steel Construction Co. 


of Pennsylvania 















Temperature °C. Fractions Sp. gr. el ye 
, % ‘ilies Magee Building - - ~- PITTSBURGH, PA. 
75 3.1 678 

5-100 7.4 .696 
125 13.4 .723 
-150 15.1 .746 
175 12.4 . 766 
-200 53.5 .785 
10-225 10.7 .802 
250 8.4 | 814 
7 7.5 | .824 
Charles Wildschuts 
Approximate Summary Well We 
oO; C7. 
oO € 
oline and Naptha } 
50°-200°C) Mr 54.2 | 62.9 
rosene (200°-275°C) 30.4 26.6 
oils and residuals 
5" Von 15.13 10.2 
? 3 
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Ownership Statement 


What did it cost 


tion, ete., required by the Act of C ress k ] ? 
sct'sl, Ish ot toe Senene ieee to paint your tanks last year‘ 
News, published weekly at Cleveland, Ohio, for 


State of Ohio, County of Cuya- Cut That Figure in Half 


a notary public, in and for the 


e and (¢ ty aforesaid, personally apeared 

ne op cing Byron tg S cogen That is what the same job will cost you this year— 

tary of The National Petroleum a if you put a SPRACO PAINT GUN on the job. 

Comp: and the 1e following is, to the . . . 

an eS od Ge Yes ae It will handle any kind of paint and can be oper- 
vnership, management, etc., of ated by an intelligent laborer. 


d publication for the date shown in 
ption, required by the Act of August 
bodied in Section 443, Postal 


a 


Regulations, printed on the reverse of this 

t< t _— — 

mes a addresses of the publisher, editor, < ~~ ne Surface ot / 
aging editor, and business managers are: { Save! .. pint aoe = 
sher, The National Petroleum Publishing \ ay save a we 

any, Cleveland, Ohio; editor, Warren C - appar 


Cleveland, Ohio; managing editor, V. B. 
Cleveland, Ohio; business managers, - . 
Write for Bulletin P-38. 
ers are Warren C. Platt, Cleveland, 
Bess H. Platt, Cleveland, Ohio; Wm. H. 

e, Tulsa, Okla.; V. B. Guthrie, Cleve- e ba 
Ohio; A. W. Brobst, Cleveland, Ohio. Spray ngineering ompany 


bondholders, mortgagees and other 


rit y he Iders owning or holding 1 per cent 
ore of total amount of bonds, mortgages, Boston, Massachusetts 
ther securities are: None. 
(Signed) A. W. BROBST, Manufacturers also of Spraco Cooling Ponds, Air Washers, High Tem- 


Secretary. 


perature Cement Sprayers, Spraco Nozzles, Vaughan Flow Meters, etc. 


» to and subscribed before me this 15th 
March, 1921. 
(Signed) H. W. SLACK, 
; Notary Public. 
sommissien expires 1-7-23.) 
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| “_bet You can’t name a | 
paint that will stand this—”’ 


140°F. during the day | 
to 80°F. at night for 
years without being 
| disrupted— | 





yet this 1,500,000-gallon molasses 

tank, in Porto Rico, primed with 
‘‘RIW” Tockolith and second coated | 

with No. 137 ‘““RIW’”’ has withstood 

the influences of the tropics for 

Y-E-A-R-S without being disrupted 

in the slightest. 


Get the Data On: 


Because 


‘““RIW” is more than a paint. Proof 
against acids, alkalis, water, oil and 
grease. Can be applied directly over 
rust spots, arresting rust immed- 
iately —positively. 


Think a minute what this will 
mean to your Tanks, Pipes, Agita- 
tors, Still-Towers, Absorption Towers, 
Condenser-Boxes, etc. | 








Tell “‘her’’ to write to-day. 


FOCH BROTHERS | 

d Scientific Paint Makers Since 1848 

320 ‘Fifth Pia New York, N. Y. 
Works: Long Island City, N. Y. | 
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‘\ So; 
STEEL NEED NOT RUST! 
WOOD NEED NOT ROT! | 
\ WOR CONCRETE DUST! / 
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of Calgary, Al- 


} 
province Canada 1s { 
\ + ] 1 " 
y } OT qagoing ils 
1 1 
‘ t é pl ¢ t of l 
] il ea ab it S 
e United States there 
} territory to supp! 
~ Pit tp} 


yspectors as care to spec 


log sts | ive made sone 
ts as to Alberta province 
he disastrous stock-sell 
I ivished algary Six OT 
is fresh in the minds of 
en and women who were 
their money, and that 
ent to some extent. Con 


s been developed in Al 


nd hundreds of miles ot 


re laid to deliver the gas 
from Medicine Hat and 
south to Edmonton on 
the gas has not been 
cess and is not produced 


reat as formerly, tor some 


ps partly because of mis 


Mr. Bridges 


that 
re now being drilled in 
ce by Imperial Oil, Ltd., 
ll companies are drilling 
well in Al 
Okotoks, 


SaVS 


— 
producing oil 


e. loc ated at 


iles south of Calgary, where 


staged. This 
about 20 barrels of high- 
that distills almost noth 
If crude 


tity is ever produced in Can- 


teins 


f southern Ontario prov- 


credit for the achievement must 
erial Oil, Ltd., that is spend 


freely to 


mall 


{ 
yt 


n M. Tz 


1 financially 


find it. Individ 
corporations are not 
to undertake 
prospecting campaign in 
rea, where nature inter 


rus obstacles 


aylor, of Claremore, Okla., 


( 


Van Buren in 1838, 


herokee 1 ixed blood. 1S 
his efforts to establish 
its He has been to 
iny times to trace rec 
se government officials to 
xf ° 1 . “ 
Mr. Taylor is of an age 


1 


iny early incidents con 
lement of the Cher- 
Indian 
has been a constant stu 
treaties. Mr. Tay 
loit is the resurrection 

ent signed by Presi 


ian tribes in 


con 

the territory be- 
bank of Red river 
Texas, and the south 


extending 


Arkansas river 
d containing 14 
M Tavlor insists that 
entitled to recom 
noted 


grant It will be 
ize and adja 


within the 
veing litigated 








\< oO ( s 
t d divid 
rate tl d t 
C onside o Itit e ot lawsuit 
( ltlis « d 11 té 4 aA 11s ind tl 1 
ons ( ( expe ded a d 1 
pounded tor Indians, and the many sur 
eys establis! g boundaries and locat 
o navigable streams, it passes humat 
CO! prehe s I ill the clerks r 
ers nd vove!l nent officials have beet 


loing the last hundred years or so that 


ative record 


no consecutive d determin 
ever mad¢ Chis may seem like a 
interruption to the 
ion and of no 
pertinent 
outlander Indian, seems 
and to be able to 


Was 
frivolous 
sional and politi 
moment; it is 
lohn Taylor, 

to have more sense 


protes 
process 


nevertheless, 


uncover more relevant truths than the 
whole caboodle at W ashington. Che 


heads of departments and bureaus at 
Washington certainly have left a rec 
and inconsistency 
for them to feel 

More pow ot § 


ord for ( irele ssness 
that leaves small chance 
proud of and brag about 


to you, Tayl 


A compromise agreement was reached 
in New York the other day whereby the 
payment of about $700,000 will be made 


soon Harry (¢ Mount, a wellknown 
oil man who has been in Mexico most 
of the time for ten years, sold two 
leases of about 95 acres in the Amatlan 


district to Gibson, Zahniser & Vincent, 
part of the consideration being one 


seventh of the oil produced from the 


leases. The leases were transferred to 
the Atlantic Gulf Oil Corporation at 
its organization, along with all other 


Gibson & Vincent, 

Three fine 
acreage that 
produced somewhere 
barrels of oil. Dispute 
one-seventh of all 
arose over whether the 
established at the well 
or at the end of the pipe line at tide 
water \fter suit had been instituted 
by Mount in federal court in New York 
the matter was compromised, the only 
difference between the parties having 
been interpretation of the contract 
which did not specify how the value of 
the oil was to be fixed. Mount assigned 
three-fourths of his royalty interest to 
Toseph H. Snowden Henry McSweeney 
ind Pearl H. Snowden, constituting the 
firm of Snowden & McSweeney, as an 


continue drill 


holdings of Zahniser, 
with the royalty agreement 
wells were drilled on the 
in ten months 
around 9 million 
as to the value of the 
oil produced 


value should be 


inducement for them t 
‘cured by him on an 


ing on acreage ¢ 
interest basis, he having drilled one dry 


hole in | 
thrown 


irrangement al d 


Mexico for them Had he 
nowden & McSweeney 


up his S l 
ke pt his one-seve } 


rovalty Harry Mount would have been 
better off by half a million dollars, or 
perhaps a miulliot dollars for the Tw 
leases have not yet been exhausted 





Byron Morgan, New York manager 
the | ion Petroleur Con pany, in 

tes triends to call at his new head 

( t $5 Nass Street, having just 
ved 1 hat number 11 dicates the 
Liberty lower building, purchased a 
re ago vy the Sinclan Con- 

solidated Ql Corporation and now oc 
vies its general headquarters, the 
turniture having been 

‘ O the Equitable building two 

| ¢ Sinclair L ol solidated 

Qil Corporation owns a controlling in 
st thre l'nior Petroleum Con 

) he t T i emo il > the New 
\ end ters to its ow build 


Capt. J. F. Lucey recently became 


chairman of the committee that is so 
li g tunds tor the relief of those 
ho are sutfering tor food and clothes 
Ireland Chis committee must not 

be confounded with any Sinn Fein 
toolishness, for Captain Lucey is 100 
per cent loyal American, served ten 
vears in the regular U. S. army, eigh 
teen months as distributing agent for 


the Belgian relief commission, and after 
this country entered the war gave up 
the Lucey Manufacturing Corporation 
business to direct the Food Adminis 
tration affairs in Washington. Born in 
Ireland and living there as an orphan 
until ten vears of age, Captain Lucey’s 
interest is wholly humanitarian and 
sentimental, and he is doing good work 

he is too big and broad a man and 
too good an American to mix philan 
thropy with politics. By the time this 
is read Captain Lucey will be in Chat- 
tanooga, Tenn., where the annual meet 
ing of the Lucey Manufacturing Cor 
poration is held April 1, the ceremo 
lasting about ten days, every ex 


ecutive and regional manager attending 


nies 


Frank Phillips, president of the Phil- 


lips Petroleum Corporation, is leaving 
for his home and corporation head 
quarters for a long stay, after being in 


the New York headquarters most of the 
time for some months—t15 Broadway 
Developn ent work has rone ol ef 


I 
ficiently in Oklahoma, Kansas, Texas 


Kentucky and elsewhere under the di 
rect supervision of General Manager M 
M Doat at Bartlesville notwithstat d 
ing the slump in price and runs Lik 
many other producing companies, tl 
Phillips corporatior has confidence 
the fundamental merits of oil produ 
tion, but is keeping a weather eye o 
( California, where gushe 
productio cceasionally piles up sud 
lenl | ickwashes the Mid-Cont1 
nent elds | this instance the Cali 
e oes not appear to be too 
‘ crude oil, but too little gasoline 


he scarcity having a tendency to attract 


] of surplus casinghead gasoline 
om Qt oma and north Texas at a 
! price California advices say that 
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Jenkins Brass 
Gate Valves 


(Standard Pattern 


Fig. 370 is designed for 125 pounds 
working steam pressure or 175 
pounds working water pressure, and 
can be repacked when wide open 
under pressure. Equipped with 
non-heat hand wheels; or can be 
furnished with brass wheels, fin- 
ished or plated, or special finish 
according to requirements. 


When so ordered, Jenkins Valves 
are tested specially for oil service. 


JENKINS BROS. 


New York Philadelphia St. Louis San Francis 


Chicago Pittsburgh Boston Washingtor 
Montreal London Havana 
FACTORIES : 
Bridgeport, Conn. Elizabeth, N.J. Montr 















Sectional 
view of 
Figure 370 
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Figure 370 


Sold at supply 
houses everywhere. 
Look for the Jen- 
kins name and 


Diamond Mark on 
the body. 


2268-J 
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TANK CAR 


for Long or Short Leases 


Our completely equipped shops 
insure service 












Car Company 


New Orleans, La. 





Tulsa, Okla. 




















Stations 


HIS single cylinder, figure 307 
“S” type unit, is especially 
adapted for emptying tank cars. 
It has 2” connections, self com 
pensating buckets and is of superior 
workmanship thruout. 


An Ideal Pump for Emptying Tank Cars 


Taber Pump Co. 


286 Elm St. Buffalo, N. Y. 








Taber Pumps for Tank 

















three California distributors have r 
cently purchased Mid-Continent casing 
head gasoline at 8 cents a gallon f. 0.1 
the freight being 8% cents a gallon 
1614 cents a gallon laid down. Pr 
ducers of casinghead gasoline in Mi 
Continent territory naturally scringe 
an 8-cent price, having in mind the pos 
sibility that some producers up agai: 
slack demand might be induced to c 
the price for quick cash. The oil bus 
ness isn’t always the same in differe: 
sections of the country, therefore pr 
ducers on a rather large scale are con 
pelled to know quite a lot about cond 
tions several thousand miles distant 
where they have no producing interests, 
but which might affect the market wher 
they do have production. 


R. S. King, of Dayton, Ohio, has been 
visiting Waite Phillips in Tulsa. Fit 
teen years ago, when the Indian Terri- 
tory fields were limited to Bartlesville, 
Chelsea and Alluwe, with a few wells 
in the Osage reservation, Mr. King 
somehow became interested in leases 
and production, and was a frequent and 
greatly interested visitor there. Late 
he took his profits and practically r: 
tired to Dayton, having reached the re- 
tiring age. Now Mr. King is president 
of the Refiners Oil Company, Dayton, 
ind the States Oil Company, of Li: 
oln, Neb., and seems to be trying 


. 7 } L 
comnit JACK, 


i ¢ 


Frederick L. Kahle, attorney, 
Franklin, Pa., is dead. Pallbearers were 
ix brothers—Benton T. Kahle, Pitt 
burgh, Pa., cordage salesman; Claren 
Kahle, Bartlesville, Okla., oil produce 
and drilling contractor; Dr. Ed C. Kahle 


Drumright, Okla.; Henry V. Kah 
Oklahoma City, Okla; S. R. Kahl 
Lima, Ohio, and Fred A. Kahle, New 
York City. Most of the Kahle brot 
ers are old enough to have taken sor 
part in the early oil development 


following 
creek 
1 > 


Pennsylvania immediately 
Colonel Drake’s efforts on Oil 
Titusville, and are pretty 

the oil fraternity. 
W. J. Allen, Pacific coast representa- 
of the Borden Company—Beaver dies 

Warren, Ohio, with the return of warm 
weather, is again at Tulsa and Mid-Co1 
tinent points. Bull is quite optimistic about 
which is natural coming from 
been all winter, for Cali- 
fornia’s oil business is better than it has 
been in years, both as to price and c 
umption, and field activity is increasing 
East of the range Eldorado, Ark., 
the only place where they can’ 


vith new 


tive 


Nusmess, 


where he has 


is abc 
keep 


business. 


Senator Borah should dig up a few 


bottles of sarsaparilla and follow dire 
tions. It will relieve breaking out in ra 
statements, like the one that the only 


t 
reason Colombia must have that $25,000,0 
s to permit American oil operators to get 
with big land concessions. Sour 


away 
fine as a stump speech, but as fact 
punk. Most of the oil companies named 


by Senator Borah as plugging for tl 

payment were lawfully established in thet 
land titles several years ago and will not 
be affected either way. When politicians 


get balled up in their intrigues they gener- 


ally camouflage by blamng the oil bus 
ness, and when they are defeated for re- 
election they manage to get some kind 

a job with the oil companies they charged 
with philandering. If the United States 
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LLUSTRATED above is one of 

our many successful installations. 
The Graver Corporation operates one 
of the largest, most modern steel 
fabricating plants in the country. 
When you install Graver equipment 
you are certain of obtaining only 
the best. Our methods and designs 
have been standardized through 
sixty-four years of specialization 
in tank and steel plate construction. 


GRAVER Copontion 


East Chicago. Indiana 


AETNA 
REFINING CO. 


GRAVER CORPORATION 
Steel Storage for All Purposes 


tank to complete refinery equipment. 

















UR service extends from the con- 
struction of a single 550 gallon 








A list of our products includes tank 
and steel plate work of every kind for 
acid plants, water works, asphalt plants, 
varnish works, soap plants, oil mills, 
sugar refineries, grain storage, packing 
houses, railroads, chemical plants, pow- 
der mills, mines and other industries 
requiring steel storage equipment. AA 
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JAYING machine rod ictior Wa G ¢ 
today to men who use only the ul ‘ 

is the height of extravagance 

One man, with aid o 


Yale “aamerade Block and Trolley 


an lift and move vout r load ifel 
ind economically, and help cut your pro 
duction costs to the bons The Yale v 
will pay you a substantial and steady re 
turn in the saving of time and muscl 

Yale Spur-geared, SCTeEW-L ired ind 
Differential Chain Blocks, Yale Electric 
Hoists and Yale Electric Indu | Trucks 
are fully described in book i will 


he sent on request. 
The Yale & Towne Manufacturing Co. 
Stamford, Conn. U.S. A. 


Yale Made Is Yale Marked 


—— Yale Hoisting and Conveying Systems — 


Foster Pipe Stills 


Foster Oil Heaters 


Extended heating surface and counter-current 
circulation afford decided economy in fuel and 
permit placing in very small space 














make these devices the most desirable ever 


offered for their purpose. 


FOSTER SUPERHEATERS in your power 
boilers would give you the full and lasting 
benefits of superheat at lowest maintenance 
expense. 


Low first cost, small amount of brick work in 
the setting and very low maintenance expense 


Write for literature. 


POWER SPECIALTY COMPANY 


111 Broadway, New York 


Philadelphia Pittsburgh 


KENNED 


the standard valve 
for oil service 


Kennedy Valves are made amply strong to prevent distor- 
tion from stresses in assembling the piping. They can be 
readily opened and closed against full pipe line pressure, 
and are specially designed to meet the requirements of oil 
service. Send for the Kennedy catalogue, describing the 
complete Kennedy line of over 500 different types and sizes. 


THE KENNEDY VALVE MFG. CO., Elmira, N.Y. 
Branch Om 


Francisc: 
Sales Offices—Philadelphia, 
Seattle, Portland, Ore 


Boston Chicago San Francisco London, England 














es and Warehouses 


New York, Boston, Chicago, San 
El Paso 





Kansas City, Salt Lake City, 


Winnepeg 




















Jlombian territory they ought I 
if we didn’t annex Colomb 

we oughtn’t to pay anythi 

oil business got to do Wil 
itory? If we didn’t ann 

did we get it? 


Dr. W. H. 





{ iving h \] i Ta 
> tal i +S 5 | ill 
dale, Mila int 
irs a little « ling has g 
V s west of Rocl wl 
ells pumping ym a 
( MK) feet dl t wells 
e from a rrel or tw 
1) Pr prop 
2 I te a sma 
At the annual meeting of the Lone 
Star Gas Company at Dallas, Texas, Fr 
\l. Lege, Jr., vice president and genet 
ager several years, was dropped fr 
f il roster and R. A. Crawford w 
ubstitut L. B. Denning, president 
ttsburg was re-elected, with Fred V 
Cra d, Columbus, Ohio; M. W. Baha . 
t Wort Chase and N 


ort Texas, and i LL 
ford ] Texas, as dit 

and Mr 

agree as to Lone St 


olicie Calvi N Payne , a | 


itusvill 


ra. i reported, supported Mr. Leg 
ited proxies to be voted for 

tion as manager, as did E. R. Brow 
eral manager of the Magnolia P: 


um Company. The Treat-Crawiord 
ests, represented by President Denning 


‘ generally controlled the Lone St 


AN 

altho Texas Company interests, rep 
sented by Mr. Bahan, have actual st 
coutrol thru subsidiaries. Two years ag 
the Lone Star Gas Company, having ac: 


age scattered thru the southern part of t 
north Texas oil belt, organized an « 
producing subsidiary, of which Paul Gage 
was manager, and gradually developed 
fair oil production. There has been cor 
siderable friction between the Lone Sta 
Gas Company and the municipalities of 
Fort Worth and Dallas about rates, ser 
vice and gas supply, but the company has 
been fairly successful in spite of all hand 
icaps. The men who Control the Lone Star 
have been in the natural gas business i1 {- 
many states for years and have been finar 
I] sful in all their undertakings 


\ succes 


NEW YORK, April 3.—Public util 
onsumed 13,080,000 barrels 
ot fuel oil in the generation of ele 

tricity in 1920, as compared with 11,050, 
000 barrels in 1919, according to data 
compiled by the United States Geolog 
ical Survey, division of power resources 
[he increase was 18.4 cent. Cor 
sumption of natural gas increased 13. 
per cent, reaching a total of 24,300,000 
000 cubic feet in 1920. An increase was 
ilso recorded in the consumption 


] 
j 1 nt< 
ity plant 


per 
per 


1 Dur 1920, 62.4 per cent of t 
] tre | a4 _ - ‘ 
ele cal power generated was by sf 
1e] nd 37.6 by water power 


t 


EL DORADO, ARK., April 2 
Ground is being broken here for 
Dorado’s first refinery, which will 
situated with frontage on the El Do 


rado & Western Railroad It is being 
built by Ark: Producing & Re 
Company It is expected that 
operation 


ie first of June It will be increa 
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stitute’s Delegates To 
International C. Of C. 


W YORK, April 2.—Chamber of 
( the United States has 

e American Petroleum Insti- 
» represented by nine delegates 
1amber’s annual meeting which 
Atlantic City, N. J., April 
lusive. The institute has 
embership to advise head- 
hey have plans to attend 

» expedite the selection of 





national Chamber of Com- 
Ids its second annual meeting 
June 27 to July 2, and the 
Petroleum Institute has been 
to be represented there by a 
of ten. The delegates at At- 
will be empowered to select 
entatives to journey to Lon- 


_ ling to the present plan. ” 
More Gas Will Be Bought Next Summer 
P. A. To Meet May 19 Because Weather Conditions Will Be Ideal 





r \t Drake Hotel, Chicago The United States Weather Bureau’s Surveys for the 
S month of July, 1920, show temperatures much below the 
EVELAND, March 31. — The average for those sections where automobile traffic is 
meeting of the National heaviest. The average was 65 degrees. 
8 ee ae pple Compare this with an average of 73 degrees, forecasted 
tes, caer eee for the same period and the same sections during the 
Chamberlin, general coun- coming season. 

: ciatior | This means more rides in the cool evening air. It 
ce egy — - | means extended tours. In short, it will result in a 
cialis <aal Pileantatrisedo- 2 of greater consumption of gasoline next summer than was 

n which will occupy the consumed last summer. 
Ce ae Are you ready for this business? 
us business the cae Is your Tank Truck in condition to deliver the goods 
efficiently? 

= a Wheaton Endurance Tank Truck Faucets are installed 

> i actiie Sates Coen by the largest gasoline distributing organizations in the 

, | iking up of the world simply because they are soeverlastingly good. They 

I tatement says. never have to be replaced because they never wear out. 

a1 They protect absolutely against theft and leakage. They 

SI are fast flowing. 


usineSs Harder To 
; = Be ready for the coming summer’s business. Our new 
Get; But It’s There Faucet Catalogue is full of information you'll welcome. 


LOUIS, March 30.—Business is A W Wheaton Brass Works 


r to get, but it is there, par 
, pplies to the idisicasinns oil Newark, New Jersey 
n the opinion of E. J. Keitel, 
t f the Columbia Oil Com- 

a He says 
' lacking to make a strong 
nfidence of consumers and 
, that the lowest price to be 
rrived, and when jobbers 
rm the trade that the prices 
lling at are based on full 


s will improve. 






















Meters 


‘‘Niagara’’ 


so much confidence that Used by refineries and 
ing to be better that we . : 

a Rena gad es Aa oil companies for load- 
the man who has a fair ing and unloading tank 


quality product.” 


cars, loading tank 
wagons, etc. 


Refining Company, Cleve- 

announced a move of the ex- 
from the old headquar- 

Williamson building to 924 


Soe ees BUFFALO METER COMPANY 


its present quarters 2889 MAIN STREET Established 1892 BUFFALO, N. Y 


4 





Write for catalog 
and prices 


t 








Dp 
ra 
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Petroleum Products of Quality | 


Gasoline Kerosene Naphtha Gas Oil 
Lubricants Paraffin Wax Fuel Oil Road Oil 


Shipments in Tank Cars and Barrels 


SINCLAIR REFINING COMPANY 


Cable Address “Sorcorp” 
111 W. Washington St., Chicago III. 


SINCLAIR QILBUILDING 45 Nassau St, New York 
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REFINERY-TANK WAGON 
MARKETS 





Won't Sell Price-Cutter 


I. MINATION from the industry of the price-cutting retailer and 
4 the irresponsible broker as one of the steps toward restoring market 
tions to normal was recognized as necessary by the newly-organ- 
sales managers’ division of the Western Petroleum Refiners’ Asso- 

when the division held a meeting at Oklahoma City, Friday, 
|. The sales managers adopted a resolution not to sell to the irre- 


ble broker or the price-cutting jobber. 


paign For Cooperation 


he action taken at the meeting was one step in the campaign being 
by both branches of the industry to bring the refiner and the 
more complete cooperation, assuring more consider tion 
both to drive the irre- 


side for the other and united action by 
ble individuals who are continually disturbing the marketing 
s in some part of the country out of the business. 
he stiffening of prices of gasoline at the refinery during the past 
eeks has had the effect of narrowing considerably the margin which 
d new companies to jump into the field and make scme mone, 


present there is not as much room for price-cutting as there has 


} 


toa short time ago. 


line Market Strengthening 


demand for gasoline has increased considerably during the week 


] ec same 
} 


ne at th 


is true of neutral oils in the east, altho the demand for 


e north Texas plants slacked off somewhat. Kerosene is 


eak evervwhere. with considerable stocks on hand in the Mid 
ent, and at some of the eastern refineries. 
ng companies at New York report a gradual growth of bust 


erseas, but the business has not yet reached sufficient proycr- 
take up the slack caused by the quietness of the domestic market, 


kerosene, cylinder stocks and wax. 


Oil Stronger In East 


the Mid-Continent, but in the east the price 

e advance from that ruling a week ago and the product ts 
airly good volume from the Pennsylvania plants. The latter 
; nsiderably below their capacity, with the result that big 


being thrown on the market and the refin 


Is weak in 


} 


: { products are not 


ng their prices pretty well. 
re no further changes in crude posted prices during the 
the market is regarded as stabilized at present figures by most 
e tank wagon market over the country registered no 
— i ept in the trouble areas of Texas and Rocky mountain ter 
a - : 
— ! price Wars are in progress. 


Fuel Oil, Gasoline, 
Neutrals Stronger 


CLEVELAND, April 4.—There was 
a slight upturn to the market during the 
week at the western Pennsylvania refining 
centers as regards gasoline, naptha, fuel 
oil and neutrals, altho the volume of busi- 
ness was not greatly increased. 

The refineries for the most part are 
running considerably below their capacity, 
and for that reason the output of products 
is limited. This makes it possible for the 
refiners to hold their prices at a profitable 
figure fairly well because few of them are 
turning out much more stuff than the, 
can find a market for without breaking 
the price. 

With the exception of cylinder stocks, 
for which there is no market at present, it 
is not believed that the refiners generally 
have any great stock of products in theit 
storage with the exception that some of 
them have considerable kerosene on hand. 

The advance of the motoring season is 
held responsible for the strengthening 
of gasoline demand and the same condi- 
operate to stimulate the neutrals, 
which are used for motor oil. The stocks 
of cylinder stocks are so great that it 
is believed it will be some time before the 
effect of the motor oil demand will be 
felt in a demand for them that will 
strengthen the market to any extent in the 
of any outlet 


tions 


absence export 


Better Tone In ‘Lubs.’ 
At South Texas Plants 


HOUSTON, April 2. 


Improvement 


in the general tone of the south Texas 
lubricant market with slight increase from 
week to week in spot sales continues 


Some refiners report movement of lubri- 
cants in orders of several thousand gal- 
lons, in package and drum shipments to 
Germany and Scandinavian countries, 
such movement going in with general cat 
goes loaded at Houston. 

End of March domestic are re- 
ported by some managers as_ indicating 
quickened business for them, but this con- 
dition is by no means general. 

South Texas fuel oil shows weakening 
as a result of competition with Mexican 
fuel, at least one instance being known 
ot a contract entered into at Texas un- 
loading point for Mexican fuel at $1,25 a 
barrel 


sales 


over a Veal 


TULSA, March 31.—W. E. Rulor 
superintendent of the Union Refining 
Company’s refinery at Grandfield, Okla., 
states that the company started operat- 
ing its refinery at full capacity, 2,000 
barrels, March 24. The plant runs on 
Burkburnett crude delivered by two 
pipe lines connecting the plant with the 
northwest extension of the Burkburnett 
field, according to Mr. Rulon 
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$8 Ni 

60 Sti 

; 64 Su 

ANY oil users have bought on low 68 St 

e ° 68-70 

quotations but never received ship- 60-62 

62-64 

ments. 66-68 

68-70 

When you are in the market, be sure 
you place your orders with a responsible 

concern which will quote you the right 0-52, 


price and ship what you order. | a 














Write—Wire—Telephone our nearest Office. ; 
6-58. 
8-60. « 
60-62, ¢ 
64-66 
General Offices— 910 South Michigan Ave. Chicago, Illinois 
eo Telephone Harrison 377 or 378 44.4¢ 
: MNANSAS CITY OFFICE pea 
TULSA OFFICE DALLAS OFFICE Security Building I 
. Atco Building A pinnae Building Telephone {Bell—Grand 1800 
elephone Osage 8800 and L. D.78 Telephone X-580 and L. D. 380 \Home—Main 8400 
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Refinery Markets On All Products 


Pennsylvania, Oklahoma, North and South Texas 








‘ 
\ 


SOLLOWING are the average market prices on the more 
mportant petroleum products in cents per gallon f. o. b. 
efinery in Oklahoma, Texas and Pennsylvania. These are 
| prices at which the bulk of each product is moving from 
fineries at the present time. Anyone having knowledge of 
nt prices which have obtained on any considerable quan- 
f any of the products mentioned will greatly favor us by 


a once, 


GASOLINE AND NAPTHAS 


NEUTRAL OILS 


Pennsylvania 
200 Vis. No. 3 Assoc. Filt 
180 Vis. No. 3 Assoc. Filt 


Non-\ ist ous 


150 Vis. No. 3 Assoc. Filt 

34 350-360 Flash...... ao 

36 Miners Neutrals, 300-305 Flas) 
Oklahoma 


(Vis. test 70) 
100 Vis. No. 2 Color..... 
200 Vis. No. 


200 Vis. No. 


200 Vis. No 
285 Vis. No 


‘> ee 
. 6 Coler 


South Texas 


(Vis. te 


st 100; cold test 0) 


70 Vis. No. 2 Color Unfilt. Pale 
100 Vis. No. 2 Color Unfilt. Pale 
150 Vis. No. 
200 Vis. No. 


2% Color Unfilt. Pale 
3 Color Unfilt. Pale. . 





16 -16 


Prices Prices Prices 
Pennsylvania April 4 March 28 March 7 
a socseces S996-38 07 ~17¢ 17 
tha .ceee 18 ~238%% 1734-18 17 
tha 1834-1944 18!4-19 18 
0 Straight-run gasoline 1914-2014 1834-19! 18 
Straight-run gasoline 20 -21% 1934-20 19 0) 
Straight-run gasoline 21 3%4-22 2114-213 rt ry 
ght-run gasoline 23 -24 1234-23} 3 
Blend, 460 end point 1714-18 17. -17 16 1 
450 end point 1714-18 17 -17 16 ! 
i Blend, 450end point 1712-18 17 17! 16 -1 
68 Blend, 440 end point 1744-18 17-17 16 -1 
440 end point 1712-18 17 17! 16 1 
I ri 420 end point 1714 18 -17! 16 
Oklahoma 
Oend point 1512-16 15 15 13 14 
+50 end point 1514-16 1514-16 1214-12 


New Navy)437 end point 140i.b.p. 1534-154% 
New Navy)437 end point 140i.b.p. 16%4-17 16'.-17 12 13 
1) end po 174%-17% 17 -17 1415-15 
¢ point 18% 183%, 1814-19 1614-1 
Casinghe 11% 12% 9'.-10 9 “10 
430-435 end point IS -15'% 1414-15 12 =-12 
$90 point 15 154 14%,-15! 11 1 
450 point 1I5s\% 16 1434-15! 11 1 
140-450 end point 1514-16 1434-15! 1134- 
tion Gasoline 1514-16 14-14 12 3 
North Texas 
] point naptha 1342-14 13'.-14 11 
$50 end point naptha 14 -14'4 14 14 12 
0 end Point .....ce. 1412-15 14'5-15 11 
440 end point gasoline 15 IS 15 15 11 12 
420 end point gasoline 1612-17 16 17 13 14 
0-375 end point gasoline 18 18% 18 18 16 16 
Re ficatior gasol ne 15% 15% 154-15 1? 
Pennsylvania 
Whit. 63, . - 
White ~ 814 a & 9 
White Q 9% 9 9 10 
g © 7 7% 7 & 
Oklahoma 
%- 4% 4 5 1M, 
714 81, 7 & 6 
4 44% 4-4 { ‘ 
North Texas 
me White distillate 3 -3% 3 3 3 
ne White kerosene 31- 4 3 4 3 $ 
White kerosene 3%-4% 3 4! 334-4 


300 Vis. No. 
500 Vis. No. 
750 Vis. No. 
100 Vis. No. 
150 Vis. No. 
200 Vis. No. 
300 Vis. No. 
500 Vis. No. 
750 Vis. No. 
200 Vis. No. 


300 Vis. No. 
500 Vis. No. 


3 Color Unfilt. Pale 


4 Color Unfilt. Pale 
14 Color Filt. Pale 
1% Color Filt. Pale 
2 Color Filt. Pale 

2 Color Filt. Pale. .. 
214 Color Filt. Pale 
2% Color Filt. Pale 
533 Color Red Oil 
5% Color Red Oil 

6 Color Red Oil 


3% Color Unfilt. Pale 


Visco 


! 


Prices 
April 4 


19 
17 


20 
i7% 


1514-153% 


‘'a 
61% 
ou4- 6% 
14-1414 
1114-12 
1244-13 
12 13 
16-17% 
O%- BY% 
8 -10% 
13 is\% 
16 -18'%4 
19 -22% 
24 -260% 
34 -36% 
18% 
21% 
2712 
31% 
3814 
401% 
1534-17 
1814-1914 
2314-25 


CYLINDER STOCKS 


Pennsylvania 


600 Steam Refined 

635 Steam Refined 

650 Steam Refined 

600 Flash ; 

600 Amber Filtered... .. 

600 Medium Filtered (D) 

Cold Test Stocks (bright filtered 
Cold Test Stocks (dark filtered) 
Black Oil 


Pennsylvania 


122-124 White Crude Scale Wax, N. 
124-126 White Crude Scale Wax, N. 


Oklahoma 


122-184 White Crude Scale Wax. 


WAX 


Y..Jb 


Teall 


12 -13% 
1714-1814 
19 -21 
26 -2614 
2015-21 
25 
55 
50 
7 7% 


FUEL OIL 


Pennsylvania 
36-40 Fuel Oil.. 


Oklahoma 


32-36 Gas Oil (gal.) _— 
24-26 Fuel Oil (bbl.).......... 
Fuel Oil, buyers’ cars (bbl.) 


North Texas 
32-36 Gas Oil (gal.) 
22-24 Fuel, per bb! 
24-26 Fuel, per bbl...... 
26-30 Fuel, per bbl. ...... 
South Texas Fuel 


$ 


3 
oe /4 
4 4\, 
2 2% 
5 51% 


$ .70-$ .80 $ .75-$ .! 
65-$ .70 $ .70-$ 


3% 


$ .55-$ .65 $ .55-$ 
$ .65-$ .75 $ .65-$ 
$ .75-$ .85 $ .75-$ 
$1.25-$1.50 $1.50-$ 


Prices 
March, 28 
18 18 
16 16 
14 
i) 
6'{- 634 
14 -14 
1143-12 
12!,-13 
12 -13 
16 17! 
6%- 8, 
734-10', 
123,-15% 
16 -18! 
19 +2234 
24 O% 
35 3634 
18! 
21 
31 
38 
46! 
i4 -17 
18 22 
3 Ss 
12 13 
17 18 
19 1 
26 
20 »? 
8 30 
50 
4 
434-5 


? 3 
85 $ 
0 75 $3 
2%- 3% 
.65 $ 
75 $ 
-$ .85 $ 


1.60 $ 


Prices 
March 4 
1744-19 
16 1 
14 16 
* & 
6 6 
14 14 
11%-12 
12'3-13 
12 -13 
16 -17 
) ‘ 
8 -10 
13 16 
17 193, 
19 223 
5 ~-28%4 
31 353, 
21 
Ss 
tO44 
35 
3734 
47% 
16 18 
i8 134 
14 l 
19 
) 4 
10 1 
3 
Oo4 
7 
4 
$ j 
2 4 4 2 
.65-$ .75 
65-$ .75 
) 3 
.60-$ .70 
70-$ .80 


70-$ .80 


1.50-$1.66 
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Demand Off For North 
Texas Motor Fuel 


Staff Special 
HOUSTON, April 4.—While there is 
practically no change in g ae : 
for spot shipment, demand is decreas 


/ 


ing as compared with a few days age 
North Texas refiners find d ilt t 
dispose of material not already sold 
There is some activity for April c 
tracts, but it is not what refiners « 


pected. A number of them are now of 
fering April output whereas they wer 
previously disposed to hold, and some 
of them are having troubles di 
of it at prices in excess of the spot 


sposing 


mar 


Spot 


ket. Others who are sold up to about 

the 10th of the month are not offering 

additional April gasoline at this time 
Group three Oklahoma prices have 


been high enough for the week to 
mit north Texas refiners shipping into 
the north and east absorbing freight 
rate differential and still getting a good 


pe I 


price for material. But as Oklahoma 
prices show weakening, north Texas 
shippers will have to revise their sched 


ules to continue absorbing differentials 


Many north Texas refiners are heavy 
ily stocked on kerosene and badly need 
relief. Others are moving enough to 
the jobbing trade to keep stocks below 
the danger point. Naptha is moving 
yood since resumption of operations by 
a number of blenders with the resu 
demand just takes care of supply witl 


the price only slightly below straight 
run gasoline. 

Gas and fuel oil are moving fairly 
well with no large demand for either 


Enough orders are being placed. how 
ever, to keep products from backing up 


on rehners., 


Generally speaking, fuel quotatio1 


re around $1 a barrel, but a large pat 
ot the movement goes at lower price 


Gasoline Going To Gulf 
For Export Cargoes 


Staff Special 
HOUSTON, April 4. o vessel 


re scheduled for arrival at New Or 
ans Refining Company’ Good-hop«s 
louisiana, docks for gasoline cargoes and 
for gas oil cargo, against which move 
ment steady shipments are being 
rom north Texas and Oklahoma refiners 
irticipating in its recent purchases tor 
March dispatch. 


The New Orleans 
init of the Royal Dutch Shell gr 
moved out m March 1,497.57 rall 
navy gasoline on the stean \stral 
ind 6,000 tons of the san t 
teamship Vennacher for Fra \sid 
from the Union Petrol ( 
hipment of 1,250,988 gall 
line and 962,579 gallon ‘ 

n the steamship Britt 

the remainde: 

outsiana gulf port | 

Mid-Contit 

1 Export Oil Corporati i | 
rt corporation loaded 5,30 ] 
thirds light and 

Kngla 


one 
received 


Refining Company, a 


upon 


nt ¢ 
lil \\ 


nd 2 34 } 











Gasoline and Kerosene 


Tank Wagon, Service Station Markets 


PTT TTT re 








ELOW are given in cents a gallon service station and tank wagon quotations on gasoline and tank w: 
B quotations for kerosene, as quoted by the Standard Oil Companies, 
being arranged by Standard Oil marketing districts. By tank wagot 
and not the price from the tank wagon to const 


age 


Gasoline Oil 

Tank Service Tank 

Wagon Station Wagon 

April4 April4 April 4 

S. O. NEW JERSEY DISTRICT 
Atlantic City, N. J. 24.5 26.5 14 
Newark, N. J 24.5 26.5 14 
Annapolis, Md 25.5 27.5 1 
Baltimore, Md 24.5 26.5 14 
Washington, D. (¢ 5 27 14 
Danville, Va 26.5 28.5 16 
Norfolk, Va.. 25 27 14 
Petersburg, Va 25.5 37.5 15 
Richmond, Va ; 2 27 14.5 
Roanoke, Va »7 29 16.5 
Charleston, W. Va 26 28 i5 
Keyser, W. Va 20.- 28.5 16 
Parkersburg, W. Va 24 26.5 14 
Wheeling, W. Va 26 28 15 
Charlotte, N. ¢ 27 29 16.5 
Hickory, N. C 4 29.5 17 
Mt. Airy, N. ¢ i ie 29.5 17 
Salisbury, N. ¢ ; 27 29.5 17 
Charleston, S. ¢ 24 26 14 
Columbia, S. C.. 6 28 16.5 
S. O. NEW YORK DISTRICT 

*New York, N. Y...... 26 28 16 
Albany, No Vo. .ccces 27 29 17 
Boston, Mass........ 29 17 


*Prices in Steel Barrels. 


The Atlantic Refining Company, which markets at 
some New England points, February 3 reduced its 
prices there by 1 cent a gallon, making its service 
station price on gasoline 34 cents and its tank wagon 
price 30.6 cents. February 14 it made a further re 
duction to 32 cents on gasoline service station and 
8.8 cents tank wagon. Kerosene was not affected. 
March 9 it again reduced the service station price ol 
gasoline 2 cents to 30 cents and the tank wagon pric« 
to 27 cents. 


ATLANTIC REFINING DISTRICT 


Pittsburgh, Pa } 27 1¢ 
Philadelphia, Pa 4 7 16 
Dover, Del 24 27 16 
Wilmington, Del. 24 1¢ 
S. O. OHIO DISTRICT 
Cleveland, Ohio 2 i 28 l 
NOTE—Tank wagon markets at all px O 
are the same as for Cleveland 
S. O. KENTUCKY DISTRICT 
*Lexington, Ky : 26 28 
*Louisville, Ky 2 4 ¢ 
Bowling Green, Ky 26 2 1 
Jackson, Miss . 4 26 
Natchez, Miss »4 6 
Vicksburg, Mis 4 2¢ 
Birmingham, Ala 6 28 - 
Mobile, Ala } An 16 
inta, Ga ¢ . l 
ista, Ga 
innah, G i 8 
Jacksonville, I 
Tampa, Fla | 6 
*Kentucky gasoline price 
esse state al 


el \r 
t Rock \r 
Ro I ) 
Orlk ] 
ve rt, La 
itt ga, I 4 
I ( 






the points at which prices are gi 
price is meant the price to resellir 


ROD 
ven 


Gasoline Oil 
Tank Service Tank 
Wagon Station Wagon 
April4 April4 April4 
MAGNOLIA PETROLEUM DISTRICT 
Muskogee, Okla 21 23 13 
Oklahoma City, Okla.... 21 23 13 
Tulsa, Okla 21 23 13 
Fort Smith, Ark 23 25 15 
Little Rock, Ark : 23 25 13 
Temereee. ACK. ..6.<2+ FB 23 1 
Amarillo, Texas 22 24 14 
Dallas, Texas 19 21 13 
El! Paso, Texas 19 21 14 
Fort Worth, Texas 19 21 13 
Galveston, Texas 19 2 13 
Houston, Texa 21 23 13 
S. O. INDIANA DISTRICT 
Chicago, Ill er 23 25 1 
East St. Louis, Ill 24.4 26.4 13.1 
Evansville, Ind 24.4 25.4 14.3 
Indianapolis, Ind 24.6 25.6 14.2 
Fort Wayne, Ind 24.7 25.7 14.6 
Bay City, Mich 25.1 26.1 14.9 
Detroit, Mich 24.9 25.9 14.7 
St. Louis, Mo 2 ae 24.1 13 
Kansas City, Kan 21 23 12 
Topeka, Kans 23.6 24.6 13.1 
Wichita, Kans 23.5 24.5 1 
Des Moines, la 24.6 25.6 14 
Keokuk, Ia 25.5 26.5 14.2 
Sioux City, Ia 24.5 23.5 14.3 
La Crosse, Wis 25.1 26.1 14.9 
Milwaukee, Wis 24 25 13.8 
Madison, Wis 24.2 25.2 14 
Minneapolis, Min: 24.2 26.2 15 
Pipestone, Minn 25.3 26.3 1 
Aberdeen, S. D 26.2 27.2 15.7 
Sioux Falls, S. D 25.5 26.5 1 
jismarck, N. D 29.7 30.7 18.4 
Fargo, N. D 28.1 29.1 16.8 
Grand Forks, N. D 27.4 29.4 17.1 
Minot, N. D 30.5 31.5 19.2 
Bartlesville, Okla... 23.4 24.4 12.8 
S. O. NEBRASKA DISTRICT 
Crawford, Neb ieee 25 26 5.3 
Omaha, Neb 24.5 25.5 14.5 
CONTINENTAL OIL DISTRICT 
Denver, Colo ad 23 25 17 
Glenwood Springs, Colo. 30 31 20.5 
Pueblo, Colo 25 27 17 
Basin, Wyo 24.5 26.5 16 
Casper, Wyo 23 25 14.5 
Cody, Wyo 26 28.5 18 
Cheyenne, Wy« 24.5 26.5 16 
Lander, Wyo 33.5 27.5 17 
Billings, Mont 28.5 30.5 18.5 
Butte, Mont 30 32.5 20.5 
Great Falls, M« 30 32.5 0.5 
Helena, Mont 30.5 32.5 20.5 
Miles City, Mont 30 32.5 20.5 
Ogden, Utah 28 30 18 
Salt Lake City, Utal 28 30 18 
Boise, Idaho 30 32.5 
Albi N. M 26. 28.5 l 
S. O. CALIFORNIA DISTRICT 
Phoenix, Ariz 33 35 2 
I Angel ( 7 i¢ 
Fresno, Ca 6 28 1 
in Frat ( 27 i¢ 
Reno, Nev 3 35 2¢ 
*Portland, ¢ 7 30 
Seattle, W 6 28 1 
Spokane, W 30 32 
Tacon W ty ss 1 
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Bulletin No. 29 


[' is obvious enough that the great majority of refiners are dependent 
upon the jobbers for market outlets and that the jobbers are 
dependent upon the refiners for products to sell. 

This interdependence should give each of these branches of the 
petroleum industry a desire to help the other. The hammering down 
of prices to a point where the refiner cannot make a fair profit when 
the demand for his product is slack, and the raising of prices to a 
point where the jobber cannot make a fair profit when demand is 
strong, is poor business on both sides. 

Let us be reasonable with one another; let us realize that we are 
fellow workers in the same vineyard. If we hurt the other fellow we 
are inviting injury to ourselves. On the other hand, his property 


helps us to make our own. 


General Manage , 


LODE. i? — 
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gasoline, half 64 gravity and half navy 
specification, for England, and the steam 
ship Cheyenne with 1,923,639 gallons of 
kerosene. The steamship Lucigen was 
loading at the end of March with an ex 
port cargo of kerosene and the steamship 


Ebros was expected any day for fuel oil 


From the Standard of Louisiana, 
Rouge, March movement in- 
cluded an export cargo of 21,000 barrels 
of water white kerosene and 42,000 bar- 
rels of prime white oe for England, 
and also 7,000 barrels of gas oil and 45,000 
barrels of kerosene Aes Holland. 


Cargo. 


at Baton 


Mid-Continent Refiners And Marketers 
Get Set To Handle Summer Business 


Staff Special 


TULSA, April 4.—The market in the 
Mid-Continent field at this time reminds 
one of the jockeying for positions seen 
at a race course just before the barrier 
is sprung. Refiners and marketers alike 
are checking up their contracts and 
other outlets prior to drawing up their 
plans for the coming summer, and the 
present week is apparently the lull be- 
fore the storm. 


The wide range of quotations on new 
navy gasoline, the barometer of motor 
fuels at this particular time, is very 
confusing to those not thoroly conver- 
sant with the situation. The truth of 
the matter is the appellation new navy 
is really a misnomer, as the bulk of the 
product marketed under this name for 
domestic consumption is not treated, 
and would not meet specifications 
There has been much complaint from 
large refiners on this fact. 


They point out the injustice of their 
quality product being forced to com 
pete with what may be termed commer 
cialized new navy. On the other hand 
many of the small refiners claim their 
product, while not treated, serves all 
purposes, and would only have to bear 
an added expense if treated to meet a: 
tual navy specifications. 

As was expected, following the flurry 
of the early part of this week, the mar 
ket is showing a slight reaction. This 
is probably due in a large measure to 
the bad weather experienced all over 
the country. Despite this slowing up, 
refiners on the whole have not receded 
on their prices; the majority of the large 
refiners are quoting 17 cents, and in 
some cases 17%, tho there are but few 
sales at the latter figure. On the other 
hand, a large eastern marketing organ- 
ization is understood to be making in- 
quiries for from 12,000,000 to 15,000,000 
gallons for export, 


Should this order actually come into 
the market it would tend to give an 
added impetus to gasoline prices. Even 


ilize it is 


not mater! 
gasoline prices will 


if this order does 
hard to see how 
soften to any considerable extent, with 
large refiners such as the Empire pur 


chasing their requirements in the oper 
market. 

This company has at the present only 
its Okmulgee plant operating, and while 


it is known to be considering the open 


ing up of its Gainesville and other 
plants, future market conditions will 
govern the policy of the company in this 


respect. 

Gasoline movement at this time from 
the Mid-Continent field is principally to 
the northwestern states, and constitutes 
in most cases contracts. The freight 
rates have practically eliminated Okla- 
refiners from southeastern terri 


so many refiners are endeavoring 

the trade territories of 
Kansas and Missouri. A 
check of shipments shows the only 
movement westward at this time is 
blends. The California companies are 
known to be out of the market for 
straight run gasoline, and with the ex- 
ception of the Shell contract, there is 
little casinghead moving in this direc- 
tion. 

Refiners in the Mid-Continent who 
are making road oil are making prepa- 
rations to start shipping this product. 
With the high price of fuel oil last year 
there was practically no road oil made 
in this territory. However, a number 
of large plants are making it under con- 
tract this spring; one large refinery is 
making 900,000 barrels, which goes into 
Missouri, Illinois and Kansas. Another 
large marketing organization will start 
shipping the latter part of this month 
on a three-quarter of a million gallon 
contract with Champagne county, III. 


tory, 
to cultivate 
Oklahoma, 


secured on 


The latter contract was 
February 1 by bid, and permits a nice 
profit. Many other refiners who have 


contemplated the making of road oil 
this year are known to have decided 
igainst it when it was found that many 
irresponsible brokers were offering plain 
fuel oil under this name. These refiners 
declare it impossible to make road oil 
up to specifications under 3 cents a 
rallon. 

With an increasing demand for 
line looming in the near future, the ques 
tion confronting refiners is the disposi- 
tion ot kerosene. The action of the 
ecretary of the Oklahoma Oil Jobbers’ 
Association in urging jobbers to pur- 
chase their burning oils from the same 
source as their gasoline requirements 
is receiving commendation from refiners 

this territory. The outlook for kero- 
sene is none too good at best, and it 
would appear but reasonable for refiners 
to demand some relief on this product 
when making gasoline contracts. It has 
always been the policy of the Standard 
when purchasing to bear this in mind. 


gaso 


As to the export situation, while the 
Mid-Continent refiners read that there 
is an increase in the export movement, 
according to statistics compiled at vari- 
they are not sharing in this 
If the product is og it 
must be thru the Standard, Gulf, Texas 
big distributing channels, A 

mber of refiners as long as six months 
igo quit cutting kerosene, as it enabled 
them to secure a higher recovery of 
and a larger f 


us ports, 


business. 


ind other 


percentage Of gas 
oil 

With the approach of warm weather 
ind the attendant practice of cutting a 
heavier gravity motor fuel, naptha is 
developing quite a demand. Many larg: 
casinghead manufacturers who have 


connections are entering the 


refinery 


open market to protect themselves 0; 
this product, but refiners are showing 
no tendency to quote over any consid. 
erable period, the largest contrac 
known to have been made being for 
roughly 400 cars over the rest of the 
year at 14% cents, but short-time con. 
tracts over the next few months are 
bringing decidedly better prices, one 
casinghead manufacturer paying 15 
cents for 50 cars over April, whict 
was considered a bargain. 

It is interesting to note in this con. 
nection the increasing agitation among 
manufacturers of casinghead blend for 
a more uniform standardization. It is 
felt that if casinghead is to occupy the 
position in the industry which rightly 
belongs to it, that a campaign ef edu- 
cation must be waged. Not only must 
the consumer be taught, but the numer- 
ous small casinghead manufacturers 
must be taught the characteristics of 
casinghead and the proper method 
blending. It is pointed out by these 
manufacturers that the greatest possi- 
bilities lie in connection with refining 
operations 

The entry of one large refiner in the 
Mid-Continent field into the casinghead 
market is having a tendency to increase 
prices, not so much spot prices as those 
at which contracts are made. This 
company is endeavoring to contract for 
roughly 25,000 gallons of raw products 
over three years. It is understood that 
a portion of their requirements have 
been secured at a price about 11 cer 
under the Chicago tank wagon. T his 
price, however, is not acceptable to the 
larger casinghead manufacturers with 
refinery connections and sales organ- 
izations, and it is doubtful if any con- 
siderable amount can be secured on thi 
basis. 

Purchases of fuel oil from the Mid 
Continent refiners totaling roughly 
1,000,000 barrels, by the Santa Fe rail- 
road, has not affected the spot market 
A check of this railroad’s purchases dis- 
closes but one contract so far for 420,- 
000 barrels over the year. Other re- 
finers are known, however, to have the 
matter up, and have probably closed 
contracts, as several refiners in this ter- 
ritory have been notified by the pur- 
chasing department that they would not 
be in the market before August 1. 

A great deal of hard feeling has been 
created at times by this company’s pur- 
chases thru a thoro lack of understand- 
ing of the methods whereby this road 
takes care of its fuel requirements. 
Their purchases as a rule are upon = 
geographical location of refinery to th 
division point where fuel is sii 
This has resulted in a number of in- 
stances of refiners being advised by the 
Santa Fe that they were not in the mar- 
ket, whereas they were purchasing in 
other territories. 

Neutral oils remain stationary at last 
week’s prices. There is very little mov- 
ing, and no increase in inquiries 

DES MOINES, “March 
can be accomplished by the jobbers in 
a certain state or territory acting to- 
gether is shown by the success of the 
Iowa jobbers in defeating the proposed 
law providing for the inspection of gaso- 
line, according to A. O. Lloyd, presi- 
dent of the Federal Oil Company. 

‘The Iowa jobbers by prompt and 
vigorous united action were able to de 
feat the measure at almost the last m 
ment,” says Mr. Lloyd 


31.—What 
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O serve you with the highest type of product 
possible, leading steel barrel manufacturers 
1 of formed this association some time ago. 


Since its organization, extensive developments and 
me improvements have been made in steel barrel prac- 
en tice. Steel barrels, from whatever member you 
purchase them, are of uniform gauge and correct 
capacities. Interchangeability of parts has been 
effected and such other improvements as will in- 
crease the economics of using these enduring con- 
tainers. 


The association has nothing to sell. Its purpose is 
not only to improve steel barrels but to furnish you 
with information about them that may lead to 
elimination of losses—and increase the profits of 
your business. 








The opportunity to serve you will be welcomed by 
us; the information will be furnished you gratis. 






Steel Barrel Manufacturers Association 
859 Leader-News Bldg. Cleveland, Ohio 







**Steel Barrels Endure” presents facts that every 
user and prospective user of barrels should know. 
It will give you a correct conception of the steel 
barrel as the most economical medium for ship- 
ping or storing your products—write for it. A 
copy will be sent you by return mail. 
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P the Orient, is equivalent to the all-w : 
“ : : = f 
Export Business : charge from the eastern ports. E 
: While exports of petroleum prod 


Slowly Improving 


By Special Correspondent 
NEW YORK, April 4.—!:xpansio : 


the volume of bookings to various world 
destinations is reported by important sea- 


board refiners. In some instances foreign 


buyers are making heavier calls against 
standing contracts, while other cases 
new contracts are being placed at_ the 
more attractive price levels now prevail 
ing. 


A prominent official of the Standard 


Oil Company of New Jersey affirms the 


various optimistic reports heard from 
other interests on this subject and points 
to the fact that foreign consumers who 
found themselves with fairly heavy stocks 
on hand after the armistice have gotten 


pe, and are 


pretty near the end of their 
rket against 


now being forced into the n 
actual consuming needs 


The least optimistic of exporters is will 

: + ; > } 

ing to admit that the worst of the d 
pression in export buying 1s behind u 


Viewed in a broad light, the entire ques 

tion of revival of export buving hinges 

on the reparations settlement. Just now if 

would be difficult, if not impossible, to 
) 


revive exports to certain European coun 
tries, on account of demoralized exchange 
The week’s foreign news was not 


particularly encouraging, as for the most 


part exchanges are weak, being influenced 


1 
} 


downwards by the reports that Czecl 
Slovakia, Jugo-Slavia, Poland, and R 
mania were massing their armies against 
Hungary in the event of the recessior 

Charles. With this threat of 
in the Balkans, where the nations have al 
ways evinced the utmost willingness to go 
to war on the slightest pretext, exchange 


new troubl: 


rates were lower, Jugo-Slavian being 
down 2 points, Polish marks 2 point 


4 


Hungarian crows down 4 poi 
In sympathy with the easier positio1 
sterling, which was adversely affected | 


the British coal miners’ strike, Italian 
rates have also dropped lower, while 
Scandinavians, with the exception of 


Danish, are also weak. Petroleum 
ers regarded as particularly significant the 


export 


fact that some of the South American 
rates rallied during the week: this was 
true of Brazilian milreis and the Chilear 
peso. 


At present some of the export orga 
zations are doing a fair business fo 
account of west coast of South America 
Unfavorable financial conditions in Brazi 


\rgentina and other east coast Sout 
\merican countries have operated to re 
strict business with those intries. S§ 


tar as export trade in petroleum with 
far east is concerned, the slashing 
teamer rates from $11.25 to $5.88 a 
‘tf general cargo by the Pacif oast 
ference, following the redux 
\tlantic coast conference steams 
operating from New York to 


far east, has provoked a keen rivalry of 
interest and talk of a rate wa mong tl 
steamship lines resulting from the act} 
of a Japanese member in not adhering 
tariffs established by the grouy f ste 


ship companies. 
An improvement has _ re 

amount of freight offering for the 

east because since the Pacit f 

slashed its rates there is 1 


ence in the cost on freight to the shipns 


Ex port Markets 











TU WU 


The following export quotations are those of the 
New York Produce Exchange, which are furnished 
by the export department of the Standard of New 
Jersey, and Tide Water Oil companies. 

Illuminating Oils 

Quotations are based on the following quantities: 
Bulk, tank steamers, barrels; cargo lots, about 
30,000 barrels; cases, cargo lots averaging about 
100,000 cases. Quotations are for standard white 
110 flash test. 


Aprit 4 March 28 
Bulk, gal., Bayonne..... .. 9.50 10.50 
Barrels, gal., Bayonne, cargo.......18.50 19.50 
Cases, gal., Bayonne.... 22.25 23.25 


Prices for water white oil (150 test) are 1 cent 
higher than those for standard white. 


Gasoline-Naptha 
Standard, New Jersey 
*U. S. Navy bulk...... were F 20.00 
TU. S. Navy, Cases... ....000. ‘este 36.50 
*Export grade, bulk Te Peay 21.50 21.50 
ei Oe aes 24.50 24.50 
Te Gs Us occ ad eweseseves 25.50 25.50 
Standard, Louisiana 
tExport grade, bulk...... preg 23.75 3.75 
Tide Water 
*59-61 deg., bulk........ ..23.00 23.00 
*59-61 deg., cases........ ' ee 36.50 
*Export grade, bulk..............23.00 23.00 
*63-65 deg., bulk................-26.00 26.00 
68-72 deg., bulk........... .. 29.00 29.00 
Texas Company 
er ee oe 36.50 
Kerosene bulk barrels cases 
Standard white 10.50 19.50 23.50 
Prime white ....... 11.00 20.00 23.75 
Water white....... 11.50 20.50 4.25 





*f.o. b. Bayonne ff. o. b. Baton Rouge 





Refiners’ and Jobbers’ 
Supplies 











Following are the average market prices for the 
week on the principal materials used by refiners and 
jobbers, f. o. b. shipping point as effective Mar. 28, 
1921. 


Refiners’ Supplies 





April 4 March 28 
Soda Ash, light......... $1.95 cwt. $1.95 cwt 
Silicate of Soda 60 deg... 2.90 cwt. 2.90 cwt. 
Sal Soda Aes ksi pe eeseee 1.909 cwt. 1.90 cwt. 
Caustic Soda, solid. ..... 3.60 cwt. 3.05 cwt. 
Sulphuric Acid, 60 deg. 

tank cars, f. o. b. sellers’ 

shipping point........ 12.00 ton 12.00 ton 

Jobbers’ Supplies (Open Market) 
English Degras......... 5c lb. 5c lb 
Domestic Degras... Se Ib. Sc Ib 
Chloride of Lime ...... $2.60 cwt. $2.50 cwt 
ere 7c lb 7¢ Ib 
Lard Oil— 

Ex. Winter strained .. .$ .85 gal. 87 gal 

eee INO. Bei ccccscee .70 gal. .72 gal 

 » See .68 gal. .67 gal 

OD Ee ae .64 gal .65 gal 

Se Ss ok 4 eb 0600 3 gal. 72 gal 
Neatsfoot Oil— 

20 degrees 77 gal. $ 77 gal 

30 degrees.... 73 gal. -73 gal 

40 degrees 68 gal. 68 gal 
Menhaden Fish Oil— 

Light pressed........ 45 gal 

Winter bleached . .47 gal 

Extra winter bleached .49 gal 
Whale Oil— 

Extra winter bleached .$ .88 gal $ .88 gal 
Soya Bean Oil.... ; 8c it Ib 
Herring Oil oe 40 gal .40 gal 
Seal Oil ; .. 1.65 gal 1.65 gal 
Rosin B, N. Y... . 4.90 bbl .50 bbl 
Rosin F, N. Y.... ; 5.15 bbl. 50 bbl. 
*Rosin B ; im ee 4.25 25 
| 3.50 4.25" 4.2 
Rosin Oil, ist run : 40 gal -45 gal 
Rosin Oil, 2nd run rn .43 gal. 45 gal. 
Linseed Oil, Dec 65 gal. 65 gal. 
Turpentine, N. Y 58 gal gal 
*Turpentine 1 gal $5 gal 
Pine Tar— 

Kiln Burnt, bbls......14.50 4.50 

Retort Oil, bbls.......14. 14.7 


*Savannah, Ga., market. 


during February fell to a grand total 
257,587,149 gallons of the value of $4¢ 
378,885, contrasting with 311,000,000 < 
lons valued at $59,000,000 in January a 
320,000,000 gallons valued at $62,000. 
in December, the fact that February 
28 days against 31 for the other two mont E 
accounts partially for the falling off. G: 
line and fuel oil exports in February, 192! S 
were considerably larger than the sa 
month of 1920, but lubricant and kerose 
shipments showed a falling off. The v: 
of the shipments of gasoline and nay 
during February was $16,453,781 aga 
$7,917,707 in 1920, while lubricating 
exports in that month were valued at $ 
238,592 against $11,227,886 in 1920 ; +: 
kerosene valued at $11,017,914 was ship, 
in February, 1921, against $10,355,580 I 
1920, together with fuel oil valued at $4 os 
117,787 against $2,534,051 in 1920, 
crude oil exports $2,550,811 


1920 


= 


1)3 +1) 


Chemical Buying Is 
Heavier; Prices Staple 


By Special Correspondent 
NEW YORK, April 2.—A jump 


cents a gallon in spirits of turpent 
came in the nature of a complete s 
prise to consumers who had been oper: 
ing on the theory that absence of exp: 
buying would serve to keep the na 
stores market in easy shape for sor 
weeks yet. Advances of 5 and 6 cents 
spectively, have occurred at Savannah a 


Jacksonville since a week ago. Ros 
have also commenced to move: in f: 


New York houses state that sales the p: 
few days have loomed larger than at a 
period over the past three months. M: 
kets in the south have continued compa 


tively strong, reflecting the improvem« 
in the local situation. 

Several well known crushers of 1 
seed oil have raised their limits slight 


naming 67 cents for carlots and 70 cent 

less than carlots for immediate shi 

Scattered business is being book 
n 10-barrel lots while for full carlots 
ents 1s reported to be a going quotati: 
\ tendency towards stiffening is noti 
e in some branches of the chemical m: 
notable that the movement 
causti and soda ash has been d 
idedly heavier of late, altho prices s! 
no material change in either product. 


tor 
ror 


ment 


ib] 
ket and it 


\ better demand featured 60 deg 
sulphuric acid at the list quotation of $ 

ton, 

While demand for animal, fish and ve; 


oil products is better the majorit 


table 
ns taking stocks as wanted 1 


umers are 





ulting in more or less of a dead-loc 
arket The fight by one of the bigg¢ 
suses in the vegetabl il game to ave 
a receivership instituted | three cred 
has been a subject of keen intere 
he xed oil ( sunders 
nue to chase spari ‘f lard a 
illow oil Degras is stead witl 


small 


CHICAGO, March 30.—The dire« 
tf the Independent Oil Men’s Asso 
lave voted down the proposit 
t old the next conventio1 at Hi 
It has been decided to h id the conve 
tion at Chicago the latter part of O 
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EASTERN FIELDS 


April 4 Jan.1 Jan.1 Jan.1 
1921 1921 1920 1919 


VOTER... ccccoces $3.00 $6.10 $5.00 $4.00 

cecccce 1.86 4.46 3.42 2.77 

g (pebeawenien 1.90 4.00 3.50 2.85 

rect, light......... 1.80 4.50 3.25 2.60 
set paem ween 1.65 4.25 3.25 2.60 
i 1.00 2.60 1.75 1.25 


CENTRAL STATES FIELDS 


2.80 4.05 3.45 2.58 
2.48 3.73 2.98 2.38 
2.38 3.63 2.88 2.28 
2.33 3.75 3228 248 
2.80 4.00 2.98 ... 
ee 2.52 3.7% 3s 2.82 
th rae 3.73. 348 2.7% 2.00 
in Petrolia. . : 2.88 4.13 3.38 2.78 
rn Kentucky...... 1.33 3.93 2.93 _ 


MID-CONTINENT FIELDS 


Okla pat nadimais 23 G28 B.29 2.25 
ee eS eee ee 

and Comanche 1.75 3.50 2.00 
es 1.00 2.75 2.00 1.45 


NORTH TEXAS FIELDS 


rnett ; Se: - 2? 2? A 
iteds Bee ae mone aise 
ina, light os SP Se 2.98 2.25 
ina, heavy - 70) 84.78 2.08 145 
ee 248 3.03 2.33 3.35 
6anese ,.73 3.90 2.75 2.35 
3.40 3.30 2.75 2.25 
O. & R. Co., $2; others $1.75. 
NORTH LOUSIANA FIELDS 
of eee 2.00 3.50 2.75 2.25 
35 to 37.9....... 1.90 3.40 2.65 2.15 
32 to 34.9 oooe Ae B.28 248 2.59 
a ee ee ..25 2.2 t.2e 3.22 
ot coccee 2S 32 2S 2.95 
r. 36 and above.... 1.95 3.25 2.3 cc 
Sayou ‘ . Se Bee Bee cn 
1.5@ 348 2.235 1.75 
GULF COASTAL FIELDS 
seach 1.25 2.50 1.50 1.80 
k 1.25 2.50 1.50 1.80 
Me nikcantenieles 1.25 2.50 1.50 1.80 
1.25 2.50 1.50 1.80 
1.25 2.50 1.50 1.80 
cat wae inks 060m 
( etannie ae Bue Bae ccs 
ee 253 2.50 1.08 .. 
S.20 Sige Sie ss 
~ 2s S.ae 8.8 ss 
1.25 2.50 1.50 1.80 
Pcoractannneas 1.25 2.50 1.50 1.80 
1.25 2.50 1.50 a 
COE a. 000 ce Bee ‘save 
WYOMING FIELDS 
Basir cence SF Oe oe Oe 
CE iencecnns ew 8.73 2.30 2.235 1.28 
ars oadbiinsinne 1.40 2.75 2.00 1.50 
reek. .......---2- 1.40 2.75 2.00 1.50 
Creek ceoeew ie aoe Ton cess 
reek 1.50 2.85 2.00 
ae wae eee. 
pat 65 2.00 1.25 
@ Black. ..cecce 40 1.75 an 
CALIFORNIA 


March 17, 1920, the Standard of Cali- 
vanced all grades in all fields 25 cents a barre! 
es announced Jan. 30, 1920. Effective July 
tandard advanced all grades in all fields 12 
arrel. Prices Mar. 21, 1921, were as follows 


AN JOAQUIN VALLEY AND WHITTIER- 


FULLERTON FIELDS 


Price Degrees Price 
$1.60 I Se aseiasrai eck $2.15 

. 1.61 eS FS 
1.63 Di tnsennew aaa 
1.66 Sn a PTET 
1.70 so contwes 2.55 
ee Od) eee 2.65 
1.81 33-33.9.... 2.75 
1.88 34-34.9 . 2.35 
1.96 35 and above 2.95 
2.05 











High Grade—Uniform 
Quality 
Gasoline 
Kerosene 
Fuel Oil 
Naptha 
Distillates 





Sunshine State Oil & Refining Company 


(Incorporated) 


Offices, 1019-1025 American National Bank Bldg. Wichita Falls, Texas 














Petroleum Statistical Service 


The statistical service is organized to furnish itsclients, 
weekly with a brief and concrete treatise on the gen- 
eral trend of the three products of petroleum: 


| Gasoline and napthas | 
Kerosene | 
Gas and Fuel Oil 

representing the bulk of the entire yield of crude 

petroleum. 

The service will differ from your trade paper in this 

respect: it will not deal in current quotations, confin- 


ing its advice to covering contracts and future com- 
mitments. 
We believe the industry is as interested in the probable | 
| quotations of say, next November, as in those of the 
current month. 
| The service is divided into two parts, with the Mis- 
sissippi River as the dividing line; each division deal- 
ing separately with the three major products above 
mentioned. 
| The fee charged is by class of commodities, annually: 
| (GASOLINE — $50. 
Eastern Division; KEROSENE _ 50. 
GAS & FUEL 50. 

GASOLINE — $50. 
Western Division; KEROSENE _ 50. 

GAS & FUEL _ 50. 


ANY THREE, either East or West $125. 
ENTIRE SERVICE $250. 


Address all communications to: 
PETROLEUM STATISTICAL SERVICE 
W. Frederick Suender & Staff 


Grand Central Palace Bldg. New York City 
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Your Storage Problems— 
Will Good Barrels Help Solve Them? 


Light One-Time Shippers Losses from leakage—does this item look big in the accounts 
I. C. C. Steel Barrels charged against profits to your business ? 
““Lihaintie tiadteecet. WHITAKER Barrels prevent such losses, because they are 


made right. 

Open hearth steel, made in our own furnaces, is used in their 
construction—steel which is converted from highest quality 
of pig iron, which we make ourselves. 

Going all the way back to the iron ore, as we do, we are cer- 
tain that every process is RIGHT, clear down through the 
testing of the barrels and drums. 

Specify WHITAKER and cut down your losses from leakage. 


Write for our Catalog 





Whitaker-Glessner Company 


Manufacturers Portsmouth. Ohio 


iene: aueaa-dees aaa aea 


PEN sidevtndndidoetivtetiies 


TIDIOUTE 


OIL PRODUCTS 


CAPACITIES 


15, 30, 35, 110 gals. All approved types and finishes 

























NAP HTHA—always uniform 


For blenders and paint and varnish manufacturers 













INITIAL BOILING 






GRAVITY POINT END POINT 
48-50 300° F 500° F ‘ 
51-53 240° F 470° F About Quality 
49-51 300° F 445° F 
50.52 240° F 430° F Strange what a magic phrase 
53-55 225° F 400° F “Pennsylvania Crude” is 






throughout the industry 
when mentioned in connec- 
tion with Wax Distillate 
or Cylinder Stock, isn’t it ? 
Seems as though the oldest, 
still has the savor of the best. 
It has! Years of experience 
in putting out quality prod- 
ucts based on Pennsylvania 
Crude have reaped us ahar- 
vest of good will on the part 
of our many customers. 







ZERO OILS— pales and reds 








The finest Products refined from Texas Crudes 








R. J. Brown Petroleum Company 
| 


Boatmens’ Bank Building St. Louis, Mo. 





Tidioute Refining Co. 


WE OPERATE A BARRELING PLANT IN ST. LOUIS 
Tidioute, Pa. 
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Business Firmer As Quarter Ends 


ESITATION still prevails in all the primary markets, tho there 

{ are not wanting signs and events indicative of a growing return 

normal conditions. Liquidation, slow and moderate, continues, and 

generally have a sagging tendency, while coal and steel, even 

resent lower plane, are still out of line with general price levels. 

ers remain unwilling to contract for other than immediate neces- 
which are at a minimum. 


Lower Money Rates Prevail 
Money rates are lower, as a rule, but there is no unusual borrowing, 
there has been a steady improvement in the reserve ratio of the 
eral Reserve System. Gold is coming in in steadily increasing 
ties. Foreign exchange rates continue fluctuating. There is a 
demand for securities, tho the oil issues offered during March 
found primary takers up to considerable amounts. Railroad prob- 
are as yet unsolved and are in a chaotic condition pending wage 
justments. Not a few strong companies in all lines are passing 
ls, or failing to take action on them, in thé interest of conserving 


larket Fluctuates Thru Week 
these influences, good, bad and indifferent, have their effect 
securities markets and a week of alternating steadiness and 
is to be recorded. Some of the old-time investment favorites, 
nternational Harvester, Baldwin Locomotive, Mexican Petro- 
Pan American Transport, have had sinking spells for which 
as not adequate support. Price levels, however, were only a 
lower, on the average, than the previous week. 


Activity in Curb Oil Stocks 


urb oils proved to be the speculative centers of activity. 


ii 


i] New 

ground was taken by International Petroleum, Carib Syndicate, 
Petroleum, Midwest Refining and Maracaibo Oil. 

n a broad survey of the economic situation, it may safely be said 

the end of the first quarter of 1921 finds business generally on 

ground, psychologically and in actual conditions, then it was 


opening of the year. 


Standard Oil Company Of Ohio 
Increases Its Assets $10,000,000 


conditions and it is the part of conserva- 
tism to recognize it in the _ balance- 
sheet. It wil be noted that the total 


indard Oil Company (Ohio) has 
i its balance-sheet as of De- 
31. 1920. In the table herewith, 











is had with that of 1919. assets were larger at the close of 1920 
ill attract attention: Re by approximately $10,000,000 and that 
nkage in inventory, repre the surplus showed a gain of over $2.- 
oximate amount of shrink 000,000. No income statement accom 
ntory values between Decem panied the report 
nd February 24, 1921, $1 — 
; . . iabilities 
is in accord with business es 
Assets 1920 1919 
| Capital stock $ 7,000,000 | $ 7,000,000 
1220 1919 Capitalstock(pfd. 7,000,000 
: PE Accounts payable 3,202,531 3,578,410 
$23,578,946 | $14,988 189 *Reserve for shrinkag« 
313,936 | 5,583,097 in inventorv 1,000,000 «.. 
86,020 335,370 Reserve for Income and } 
“ 0 excess profit taxes for ' 
6,980,664 | 97,241 vear 1920. and pay | 
2 aye ” RS able in 1921 1,546,398 | 1,767,991 
$38,159,566 | $28,205,89 Depreciation accout 3.554.311 | 3,235,681 
= Surplus 14,856,326 | 12,621,815 
represents approximate amour $38.159.566 $28.203.897 








nventory values between December | 
Tr ry » 


uary 24, 1921 


in Nes 





New Financing 


IEUCUNNELSETOUEACATUOAA AU EDNNLAL ANNA EON NAeN TTT UL 





CU 








SMU nea 


POVVULLVUETLUATUUAULUNEEDEN EHEC MH | 
Invincible Oil Corporation has sold 
to a New York syndicate $3,000,000 of 
an authorized issue of $6,000,000 of 8 
per cent sinking fund convertible ten- 
year gold bonds due March 1, 1931. 
After giving effect to this financing, the 
corporation will have an outstanding 
capital of $21,056,815 common stock (50 
par value), $3,000,000 bonds, $2,914,096 
purchase money notes, and $961,684 
tank car equipment obligations, and net 
current assets of $1,762,867. Bonds are 
convertible into company stock at $30 a 
share the first year, the conversion price 
increasing annually $1 a share, or up to 


$39. 


Vacuum Oil Company has sold $20,- 
000,000 fifteen-year 7 per cent bonds to 
a New York syndicate which resold it 
in two hours and forty-five minutes. 
The issue will constitute the sole fun- 
ded debt of the company, whose net 
tangible assets are placed at $74,000,000, 
of which over $36,000,000 are net cur- 
rent assets. The purpose of the issue 
is to reduce present bank loans and to 
increase working capital 

Mexican Petroleum is planning some 
financing to take care of its expansion 
program, which means big outlays for 
drilling, etc. It is understood that the 
company may issue somewhere between 
$10,000,000 and $15,000,000 of notes. 


At the annual meeting of Cities Service 
Company, to be held in Dover, Del., 
April 26, stockholders will be asked to 
approve an increase in the authorized 
amount of the common stock of the 
company from $50,000,000 to $100,000,- 
000, the purpose of the increase being to 
provide additional common stock for 
regular dividends on the common stock, 
conversion of outstanding debentures 
and for other future corporate require 
ments. 

This would bring the new financing it 
March, accomplished or in contempla 
tion, up to over $185,000,000 and for the 
first 1921 to $323,326,000 


quarter of 

NEW FINANCING ANNOUNCED 
March 

Empire Oil Purchasing Co., notes 

Sinclair Crude Oil Pur. Co., stock 


Humble Oil & Rfg. Co., note 
Texas Co., unsold portion of stock 


$10,000,000 
20,000,000 
25,000,000 
21,000,000 


Atlan., Gulf & W. I., notes 15,000,000 
Invincible Oil Corp., bonds 6,000,000 
Edmonds Oil & Rfg. Co., stock 2,063,400 
Allied Oil Corp., stock 3,500,000 
Pure Oil Co., stock... 1,262,600 
Paragon Refining Co., notes 2,000,000 


Vacuum Oil Co., bonds 20,000,000 


Total, March $125,826,000 
Total, February 57,250,000 
Total, January 80,250,000 

Three 1 $263,326.000 

Cities Service Oil Company.—has 
been incorporated in Canada to lease 
plant of Great Lakes Oil & Refining 
Company at Wallaceburg, Ont., recently 
gone into the hands of receiver. 
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LvAelerre i Lite 
Assets Of Marland Interests Reach Kay County Gas Co. ($2,183,545) $2.18 
Osage lease hold. obli- 
rs fer June 30, — 970.021 — / 
Value Of $65,752,084; $33.23 Share — sivismeie toc? mui: " #8 
ObDiigations to afhhated 
ompanie 1,140,000 
Interesting figures re é t the tion $88,892, there was a balance of $748 - . viata - 
lose of a year which vitne 97 less gener. i] expense, taxes et $ 26,476 $ 2,964.5 - 
merger of the Marland Refining Sues $189,589; adding $415,476 of miscellane Com $ 2,991 
pany and the Kay County Gas Company ncome and interest earned, there lS actiabadl @rmckia : 
are illuminated by a forceiul address as a balance of $974,584: deducting in- Ten-well campaigt $ 224 Pr 
stockholders by President FE. W. Mar rest expense $52,760, the net f the Depleti Sel cad 
land, issued March 25. The magnitude as $921,824 Sisati ; . S 18.063 $ 4,86 


and financial strength of the Marland am —— 
Oil Company are shown in the combines Asset PO gence o $ 5,57 


pius 


Stock 





balance-sheet, which gives the ynsoli = 
dated assets as $65,752,084. The Ma: Gi Ret + apital stock issued $ 8,952,/20 $24,851 
- “ ‘ ’ \ ( a Less: Treasury stock 1.630.411 383 
land Oil Company controls 97.5 pe ent : ' i 
1f one company and 93 pe t of 1 wh in banl $ 6,922,309 $24,44 
other. and s 4 048 $ 1.969.036 : 
Votes receivable 36.670 195.747 . bine _ _ $31,370 
On December 31, 1920, t east ed. trade ac 17,28 surp 15,905,985 +,828 
1 P ‘ Acc« ts rece 1% l ) 2 
eloped and undeveloped, e Mi ‘tenn tachabenri ‘ . jew ( $20,33 
land Refining Company had ; iluatio ventories { 178.9 
° . ‘ 2 ap ¥. } ( I »?) ) ¢ ) ) > 
according to outside appraise? i $19 entory refined $22,426,294 $29,27¢ 
product » 341.910 7 *. = 
$23,534,407 $42,217, 


200,000. The original investi f repr ial 
1917 was $708,804; it has since been 1 pplie 35,433 1,251,06 — 
reased to $3,353,040, to wl houl - : : venreee 

870.346 $ 7.633.908 








be added $4,320,666, the total cost of Combined capital and surplus amou 
fixed investments, against whl nas be¢ ; mil zo ; % 8,454,254 to $51,702,532 reflecting a book value i 
set up a reserve tor drilling t f $1 . the shares of the Marland Refining Co 
783,673. During this period the cot Sti mployee pany of $61.83 a share. Eliminating all 
pany had a net income from production ett tee emalans stead appreciated values allowed thru appra 
of $7,423,513, truly an interesting st ncehes iain 18.33 ment and discovery, the book value 
with reterence to earnings I ‘ O} ‘ ‘deesaecaeatl aes sat 8.923 89.716 et down at $33.23 a share 

paratively small investment, and_ still \dvance nisce] 7 

more, a very remarkable growt n the ‘niaies rds _ 

value of the company’s holding $ 3,464 $ 633,740 


ic 000 ueih W000 the commnny ® Combined $ 647,20 Financial Notes 








ested a sum total of $2,599,214 in Osage eterred Charges ti 

ists ; ‘ ; Operations and Other 
leases, developed and undeveloped Items in Suspense $ 164,210 $ 715,834 
cluding all drilling costs and maiunte- 

, Combined 88 , 
nance charges; up to date it rect ra, ee : ‘or > 0,044 
c A ° “ oom s its in an d- — . : 
ered from this investment $2,115,970 vances to Affiliated Gilliland Oil.—Quarter ended Janu 
and has an interest varying from a half Companie 1, 1921: Gross, $2,093,370; expenss 
to a filth in 21 producing properties ar Scots Appian * oe. * ee $1,047,384; balance, $1,045,986; other 
: ; irities owned { 422,46 : aan 

eraging 2,000 barrels production daily ° come, $166,708; total net before dep: 

In addition, the company owns an i! $ 2,312,691 $ 1,164,461 ciation, depletion and federal taxes, $] 

212,694 


terest in 63 undeveloped propertie Combin« $ 3,477,152 
A4 Atlantic Petroleum.—Has just list: 


Osage county covering 10,000 acres d As 
Ref Leaseholds on New York Stock Exchange inte 


the present time the Marland Re " 
( . 7 . ee ae ies cd ctive, Cos . $ 903,062 $ 1,928,500 ch: reable PEGE SOE ae > taht 
ompany owns or controls 1 ib Undeveloped, co 1.220 544 1'424'540 langeab rtificate tor $6,807,37 
sidiary and affiliated companies’ produ \ppreciation 10,218,548  15,864,62 capital stock (authorized, $7,000,00( 
tion and production reserves, estimated ph A soprecio par $25, to take the place of $5 p 
at 22,000,000 barrels, su fhic ent ft Ipt ly t ve is . ae 3 400.000 hares In¢ ome (gross) for 1920 We 
its refineries to capacit pproxi ‘arm investment, Cost. 371,573 $320,600 $3,202,451; expenses, $690,612: othe 
mately ten years. j eg ga vege 48) items bringing balance surplus to $1,045 
Great increase in these reserve ‘ tefinery plant and 95; dividends, $170,184; profit and 1 
be expected from the 600 undeveloped Sos seme po Rene ; arth irplus December 31, 1920, $1,085,430 
holdings covering 160,000 atilitiea cast... 65 R76 we . Cosden & Company.—Total earnin: 
To these conditions of preset utilities, apprecic beiore depreciation and depletion, 
future prosperity the Kay ( ntv G Zeal itin telitines eee 1920, were $1 3,552,108 
Company contributes gas rights pur and equipment, cost 9 370 48 708 Pierce Oil.—At the end of Octob: 
chased in 1919 and 1920 on 350.000 liscellanes asset 1920, net profits were running at t 
in the Osage Nation, with esti ted 1 04 068,101 rate of $7,000,000 a year, the highest re 
serves of 66 billion feet o ts pit $1 694 $32.069.73 rd of the company in a long time. 
line equipment consists of 140 mil i Standard Dividends.—First quart 
gas lines and 231 miles of oil 1407 $4 1921) dividends paid by Standard O 
| he combined net earnit 2 roup totale d $28,966,61 l, compared 
for surplus and reserves for 1 yea! : ~* : +4 ne 3 a scr "i aa 
endec Yece yer 3 Or) wz Ch 271 Liabilitie 490,070 in frst quarte ot ) 
199. . ct orga te fan ten ra Chas. F. Noble Oil & Gas Company 
uted $5,155,597 and Kay Count ( oe = earnings for the final quarter of 1° 
NCI vere $816,683 attet deductions 


$1,114,602 \fter deductior I per . } 
iting losses, etc.. Marland’s total st sabe aaeal ; Pacifi Oil.—1 itl 
. ayabl . { c , tis reported that Sx 





at $4,434,214: adding back all f Fed. trade accept ( r - 
° ° raps os ‘ , Atel ri ‘acific interests | ¢ lecide ¢ 
depreciation $596,542, ther | \ccounts payable { Aig av se red 
ae 7.7 T. sag 1 I arnings are umcient tf Warran 
ince ot $5.030.756 Le K i Ol Ca ir¢ incvent Warrant 
: , gations maturing by nd dichnar 1eEn 
cabs : hn ¢ enn ' ; iT} DY dend di irsement 
cpenses, 1c. O1 SOL A \ lune 30, 1971 Mat bes Oil 14 
. . + 7 c 1 3™ 1] ty ‘ Hiar 
liscellaneous mcome intere liscellaneou I t — 1 — 
es accr i ) rom now , | le end c 4] . : 
earned, $143,096; bala $4 544 235 asses ice ; yi ; w until the end of the yea 
; : ere acer fol] Ohi “ities VS any 
less interest and discount ¢ ' bility pret . = , hy sce oe Ase (Pure O 
$4,247,875 rued 376 78+ June 1, $2,000,000; U. S. Mexican | 
! I ; Ss, Jur 1, $2,500,000: Gulf Oil 6s. Tul 
Kay County Gas sho P . : by 
1114 : £6 000.1 Constantin Refining Se 
i gs 60 per r | “f, $ 4,88 ; 1 1 ee 
AT <; operating mb 1 §1.000.000: Mf 
S(4 ddy r hack lo , “ ~ 7 
i i ) < \ . s 750) O00) 
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Award Of Leases Strengthens soe dteittional 
° ; 1 iviadendas 
Assets Of California Company 
7 ndum to the annual report of — tered intoa contract for a period of three 
\W. Fuqua of the California years at a fixed price in excess of the In the interest of cash conservatio1 


roleum Company, covering the cal- 
year 1920, contains this important 


+ 


ncement: 
ce the completion of our annual 
1 1920 we have received from 
ment all of the leases for 


made application, and have 
ed $1,431,350 par value of 
Liberty bonds and $200,- 
isl The court permitted the 
. r to withhold approximately $50,- 
ish, the greater part of which 
returned to the company upon 
and settlement of the re- 
which should occur’ very 


States 


tatement will lend added inter 
the tabulation of earnings icr 1920 
919 given in this summary, as well 


xcellent cash showing which 
the listing of current 
rd to the comparative tab le of 
, years, it is interesting to 
at the net profit for 1920 was 

22.07 per cent on the out 

f reierred stock as compared 

_ for 1919. The gross earnings 
wt of $1,769,407, which is 


ink rea sed pro- 


assets. 


nted for by 


in the price re- 
thre sale oT ol 
noteworthy feature is the 


in sales of petroleum and 


an advance 


tween 1920 and 1919, showing 
er barrel. 
Sales 
Rate 
| Barrels Amount per 
| Barrel 
| 3,589,010 | $5,400,854 | $1.5048 
, | 164,934 541,502 3.2831 
3,753,944 | $5,942, 357 $1 .5830 


$4,347,406 | $1.2349 
215,284 484, O41 2.2484 











3,735,712 $4. 831 ‘447 $1 .2933 
nother calculation which will 
ntion is the average cost ot 


n a well in 1920. Twenty 

completed and brought 

year at a total 

5, including labor and incidental 

osts. This is at an average 
$45,412.73 per well 

vas expended $167,954 in the 

of new leases in prospective 

rr This amount represents 

the company was obliged to 

ler to secure the leases and 1 


< vere 


g the 


cost ot! 


ed so much oil insurance, being 
expense to oftset declining 
in old properties. Exhaus- 
n provided for at the rate ot 


barrel, conforming to the reg 
tablished by the Internal 
Yepartment 


petroleum produced b 
vas sold during the vear at 
e which averaged $1.50 
production of the Ameri 
and the Ameri 


(subsidiaries) 


(Company 
(Company 
he next tour vears, under 
the Independent Oil Pro 

at market prices. 7 


eum Company as en 


ie 


present market for all the oil produced 
by it, its subsidiaries, or under its con- 
trol (aside from the Independent Oj} 
Producers’ contract), up to a maximum 
quantity limited to 3,285,000 barrels in 
any one year. 

The maximum quantity provided in 
this contract is much greater than the 
oil now produced by the company inde- 
pendent of its agency commitments. The 
importance of these contracts in stabiliz 
ing the future of its development pro 
gram will be understood. 

That California Petroleum is in ex 
cellent financial condition is shown by 
the fact that it had in cash on December 
31, $1,296,209 and in accounts reccivabl 
$625.348. Current assets exceed current 
liabilities more than two to one 

Bonds of the two subsidiary 
ies named, to the amount 
were cancelled during the year. 


compan- 


Results from Operations 

















| 1920 1919 
Income: Gross earnings $6,391,061 $4,621,655 
Deduct: Operating exp. 2,319,830 1,492,943 
Bond interest 68,871 90,797 
Minority earnings....|............ 13,786 
$2,388,701 $1,597,526 
| $4,002,360 $3,024,128 
Deduct: Depreciatior | 567,480 495,646 
Depletior 298,148 281,221 
Losses 235,941 719,617 
$1, 101, 569 ~ $1,496,484 
$2,900,792 $1,527,645 
Deduct: Res. for Fed.! 
taxes | 550,000 250,000 
' 





Net profit $2.350,792 | $1,277,645 





Assets 
Property: Oil land leases, wells, and 
other properties (based on appraisal 
by Ralph Arnold as at February 29, 
1912), balance January 1, 1920 
Additions since, $797,329, less proper- 


$36,272,967 


ties abandoned, $646,064........... 151,266 
$36, 424,232 
Deduct: Reserve for deple tion, $3,262 
979; Resery for de preciation, 
$3,244,442 6,507,420 
$29,916,812 
Red Star Petrol. Co. stock 100,000 
Preferred stock for retirement ° 61,185 
Current assets: Cash 1,296,209 
Accounts receivabk 625,352 


Oil in storage: 173,257 bbls. crude at 
75c, $129,943; 25,309 bbls. refined 
at $3.35, $84,841; other inventories, 
$976,059 

Assets held by U. S. Receiver or in 
escrow: Cash and accounts receiv- 
able, $290,638; Liberty bonds at 
cost, $1,605,629; oil in storage, 
$3,467 ‘ nes 

Deferred charg: 


3,112,404 


1,899,734 
82,208 


$35,172,343 


Liabilities 
Capital stock: Preferred, $12,453,026; 
less amount retired,$1,713,500 
Common 


$10,739,526 
14,877,005 


$25,616,531 


Cap. stk. sid nds ame 192,521 
Capi te al sury = 3,305,657 
Bonded debt ytd r. Oilfields Co 867,300 
Current _ liabilitie Accts. payable, 
$465,166; dividend payable January 
1, 1921, $186,542; reserve for 
Federal taxe et $825,852 . 1,477,560 
Deferred credit Net profits from 
operations of properties in hands of 
U. S. hee “iver or in escrow, after 
ir gre ff depre iation ial 1,205,928 
Surplus appropriated for redemption 
ot pre ferred sto k , 1,472,486 
Ur appre ated rpl 1,034,359 
$35,172,343 


of $667,100, 





and reduction of Indian Refining 
Company has dispensed with the pay- 
ment of dividends for the present. 
Discussing in his annual report for 
1920 the matter of dividend policy dur- 
ing the present pause in the oil industry, 
President Marland, of the Marland Oil 


loans, 











Company, says that the course of the 
board last December in simply taking 
no action, affirmative or negattve, had 
proven the wisest that could have been 
taken. 
Dividends 
| 
| Amount When 
or Paid or 
Company Per Cent | Payable 
ier, Fuel Oil & Se (No. $ .0S April 1 
‘? referred (quar.) .20 April 1 
Central Petroleum pfd : 2% April 1 
Cities Service: 
Com, & pfd. (mon.). Vy May 1 
Com, (pay. in com. stk. 1% May |! 
Pfd. B (mon.)... : ls May 1 
Federal Oil pfd. (quar.) $ .10 May 2 
Midwest Oil com. (quar.). .02 April 15 
Pid. (quat.)..... err 02 April 15 
PEG. (Cxtta)... 20+. : O01 April 15 
Okla. Natural Gas (quar. ). 2.00 April 10 
Panhandle Prod. & dees pid. 
(quar.)... ; 2 April 
Prairie Oil & Gas ( quar 3 April 30 
Extra 3 April 30 
Prairie Pipe (quar. | 3 April 30 
Salt Creek Prod. (quar $ .30 April 30 
Tide Water Oil (quar. 4 Mar. 31 
STANDARD 
° 
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ISSUES 


Standard Oi 
Company 


(Indiana) 











HIS Company is the 

largest producer of 
gasoline and also profits 
from the manufacture of 
gasoline by other Com- 
panies using its patented 
Burton refining process. 


Recently the Company 
changed the par value of 
its Stock to $25 per share. 
We suggest this Stock as 
an investment with favor- 
| able possibilit‘:s for 
| appreciation. 





Detailed information on this 
and other oil securities will 
be furnished on request. 





| CARL H. PFORZHEIMER & CO. 


Dealers in Standard Oil Securities 


| 25 Broad Street New York 
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How Oil Shares Moved Last Week ils E 
| Stocks |: 
E 
7 
NEW YORK STOCK EXCHANGE 
Week’s STANDARD OIL GROUP 
Par Range High Low Week’s Price Week’s Price Gain or 
Value 1920 1921 1921 Sales March 26 High Low Aprill Loss Standard Oil securities are dealt w 
to only a small extent on the New York 
eine rete , . : ri " on curb market, the great majority of sales 
1 me ) i¢ 4 0.40 4 } +1 + 
‘ eons A “i “i oe ago ad 9 being made over the counters of inve 
Houston Oil 100 11¢ 80 1800 81 83 1 3 8 ment bankers. For this reason no re 
Invincible Oil.. 50 } ¢ ¢ 2,600 1 4 6 S, ord can be obtained of the total volume of 
Island Oil 10 3,000 4 j j j ‘ , : : 
Mer. Pet aa <8 o3.ane 148 a a 140 : sales from day to day to indicate the ac- 
Mid. States Oil. 10 ; 14600 13 13 13 tivity of any particular stock. Below are 
Ok. Prod. & Rfg. 4,600 3 3 3 bid and asked quotations prevailing « 
Pacific Oil ; ee = (|e le = the curb market at the close of business 
Pan.-Amer. Pet. 50 116 6 4 31,500 1 72! 6 67% é 
Phillips Pet Noper 44 1000 26 %6 on the date given, the same quotations 
Pierce Oil 25 314 8,300 10 11 +9 9 prevailing the majority of unrecorded 
Pure Oil Co 2S 5078 6,800 35 os m4 2278 transactions: 
Roy. Dutch, N. Y 13.40 123 { 69 ( 7,500 6 65 60 61 
Shell Transport. £2 90 3 46 8 ?,200 43 40 
Sinclair Consol No par $83 0 5 57,200 3 24 2 2 
Stand. Oil, N. J 25 12 } ¢ 1,300 52 18 152 
do. pfd 100 113 00 0 105% 3700 107 108 10 10 April 1 1920 
Texas Co 25 10 } 8 800 42 42 39 40 Bid Asked High Low 
Tez. Pac. C.& O 10 53 36 0,400 7 29 26 26 . 
Transcont, Oil No par 38 » S00 10 11 9 10 ‘ 17 18 31 F 
Union Oil No par 3K 4 00 a | 1< 1) At t Re 900 950 1.650 be 
White Oil No par 6 000 ‘ 16 { B ke ve Pip 82 84 10? « 
. , Continental O 115 120 575 
TLNEW LOW, - 
vale -Sig 42 45 +7 ( 
IMlinois Pi 175 180 178 ( 
. oO 75 20 5 ¢ 
NEW YORK CURB MARKET D, Mi 30 : 74 
Cities Ser. Bkrs NoJ i 300 & s Prairie Oil & ¢ 465 475 90 
Elk Basin 800 8 9 7 8 Prairie Pipe 195 200 gO 
Federal] Oil ; 0,200 1 ; Se Pe 230 240 345 
Glenrock Oil 10 600 S. O. Califor 298 303 338 
Guffey-Gillespic No par 0,400 12 1 1 S. O. Indi 69 70 760 Of 
Intern. Pet “ 300 16 } S.0O.K 610 630 0 ( 
Merritt Oil 0 900 ) S. O. Ker 405 415 485 
Midwest Rfg 0 190 0 { O. Ne \ 325 330 160 | 
N, Am, Oil 300 O. Oh 375 390 560 3 
Pennok Oil 10 9 000 Tank ¢ 103 108 68 
Prodrs. & Rfrs 0 ( 3,600 154 } } 00 ) 
Salt Creek Prod } 9.600 14 
nms Pet | . $600 ¢ 
N 4 oN 
PITTSBURGH STOCK EXCHANGE UNLISTED SECURITIES 
Arkansas Nat. Gas 0 844 0 By Carl H. Pforzheimer & Co 
Barnsdall Corp. A ( 
Barnsdall Corp. B ( 00 
Columbia Gas & E. 100 ( 60 6 60 Par April l 1920 
Guffey-Gillespie Oil. No pa ' i. Value Bid Asked High Low 
Kay County Gas 1 0 l ( $100 33 j 0 ( 
Lone Star Gas t &§ i i ( 00 195 5 
Man. Light & Heat 0 ( ) 0 1 0 ‘ ’ 145 ( 
Marland Refining ( SO 
Okla. Nat. Gas 04 } } i 
Ohio Fuel Oil 10 
Ohio Fuel Supply. 8 9 8 8 MISCELLANEOUS STOCKS 
Okla. Prod. & Rfg Of I owing are bid and asked prices ruling ¢ 
Pittsburgh Oil Gas. ( 8 8 Se S 1 the date given, on the 
Transcontinental Oil No pi i EE Se eee rnees ge i 
Union Natural Gas 100 0 0 ne : 
Iex-dividend. _ Ss year 
Par April 1 1920 
PITTSBURGH CURB MARKET Value Bid Asked High Low 
Allied Oil 00 
Atlantic Pet ile Se $100 239 44 
Boston-Wyoming s 00 I 0. pid. (a 100 06 6 74 ¢ 
Colombia Synd. 10 100 ‘ Ret fA 100 410 55 
Duquesne Oil 7 050 pf 100 111 0 12¢ ‘ 
Gulf Oil Corp 100) 6480 ) Yo sale I ( ragon Refg i 25 t21 3 7 4 
Homer Union Pet. 1 00 14 do pfd 100 +9? 95 100 Loo 
Mex.-Wyo. Oil 1.4 4.700 0 0 & ( d’} Re , 575 6.0 
Salt Cgeek Cons 10 650 9 ‘ farland Refg. (t 2.25 
+f 00 ‘ ( a b)s 


Twin City Oi] 
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